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WE have received from Theron F. Giddings, Commissioner 
of Insurance for Michigan, a bound copy of the “ Insurance 
Laws of the State of Michigan.” This is a compilation of all 
the laws in force in that State relating to insurance, and was 
made by S. W. Oxenford, Esq., under direction of the Com- 
missioner. It is conveniently classified by chapters, each form 
of insurance being treated separately, is printed in large type 
with marginal references, The work is apparently thoroughly 
done, and will prove of great value to insurance men. There 
are but three or four States that issue the insurance laws in a 
special volume, most of them being content with paper-covered 
pamphlets, while a few have not even these pamphlet compila- 
tions. We hope that it will not be long before every State will 
issue bound volumes of insurance laws that can be preserved in 
libraries. We are confident that the saies of copies would 
amply repay the cost of compiling and printing 





At last there appears to be some prospect of a speedy ter- 
mination of the rate-cutting contest on the Pacific coast, which 
has been so costly for both companies and agents. While sur- 
face indications point in the direction of renewed harmony, it 
is, of course, impossible to tell whether the companies or their 
representatives are entirely and unanimously sincere in wishing 
for a return of peace. Some of the old, much mooted questions 
arose at the meeting of underwriters, held at San Francisco on 
the 11th inst., and informal expressions of opinion exemplified 
the old saw, “ many men, many minds.” Subsequently, when 
the underwriters met to consider the formation of a new consti- 
tution, the non-intercourse section was replaced by a compro- 
mise measure, which, while meeting with considerable opposition, 
was finally adopted. Another meeting was fixed for Tuesday 
of this week, when it is hoped that the undercurrent of feeling 
will set more strongly towards union, 





Tue life insurance companies have been compelled during 
the past year to appear more frequently in the courts than they 
have any relish for, several notable criminal cases having called 
for prosecution at their hands. Everybody knows that the com- 
panies contest but an infinitesimal proportion of their claims, 
and it is this fact, perhaps, that has encouraged various unprin- 
cipled persons to attempt frauds on the companies, which in 
many cases have not stopped short of murder. The year 1895 
will be memorable in the annals of insurance crime, as it has 
seen the denouements of the Fraker, the Holmes, the Hayward 
and the Beaufort (N. C.) frauds, while other cases have also 
called for contest on the ground of apparent fraud, in which the 
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companies have not succeeded in proving their case. The his- 
tory of the cases enumerated show conclusively that the com- 
panies have to be extremely careful in protecting themselves, 
which also means protecting their honest policyholders against 
attempted fraud, and also speaks well for the efficacy of the 
methods employed by them. With incontestable policies on the 
one hand and prompt payment of losses on the other, the odds 
are largely in favor of unscrupulous adventurers being able to 
successfully defraud the companies and get away with the pro- 
ceeds. The vigorous methcds adopted by the companies in the 
cases that have come to light this year, however, show that the 
wiles of criminals can be successfully combated. The com- 
panies owe it to themselves to see that the whole chain of safe- 
guards is complete in every link, otherwise men both in the 
profession and out may find it an easy process to perpetrate 
fraud. The law of right runs straighter and has fewer 
divergencies than the law of wrong, and to this is to be attributed 
much of the ill-luck experienced by those who try to turn alife 
insurance policy from its legitimate function and make its pay- 
ment a curse instead of a blessing. ‘The companies are to be 
commended for the vigorous measures taken by them to secure 
the conviction of the scoundrels referred to, and their punish- 
ment will doubtless deter others from attempting such swindles. 





Two or three years ago a gentleman who contemplated 
organizing a stock accident company in Ohio secured the pass- 
age by the legislature of a law requiring all accident companies of 
other States doing business in Ohio to deposit $50,000 for the 
benefit of policyholders in that State with the Insurance Com- 
missioner. He expected thereby to shut out other companies 
and have the field all to himself. His proposed company failed 
to materialize, but the law remains. An effort is being made to 
procure the repeal of this law, so that Ohio can have the same 
benefits from casualty insurance that other States do. The 
Guarantors Liability Indemnity Company of Philadelphia, how- 
ever, is an off ox in this matter as in everything else pertaining 
to the business of casualty insurance. J. A. Lassoe, who is put 
forward as assistant general manager of the company, has been 
seeking newspaper notoriety by claiming that the Guarantors 
does not ask for the repeal of the law ; that it was the first to make 
the deposit, and is satisfied to leave it where it is. Mr. Lassoe 
was formerly connected with the exploded American Casualty 
Company, that went out of existence with such a malodorous 
record, so that what he says or does is of little account. The 
Guarantors has sought to make capital out of its deposit with 
the Insurance Department of Pennsylvania, but it is well known 
that that deposit has a string to it, and can be withdrawn at the 
pleasure of the company. It is in no sense a guarantee to pol- 
icyholders, but is held by courtesy by the Commissioner, and 
the fact of its being so held is used as an advertisement. This 
is another of Manager Loper’s schemes for conveying a wrong 
impression as to the Guarantors, and is in line with the mis- 
leading statements coniained in his last annual report. The 
other casualty companies are better able to make the Ohio 
deposit than the Guarantors, but they object to it on principle. 
The precedent is bad, for if all the other States were to require 
similar deposits there would not be funds enough to go around. 
The companies must have their assets at their own command in 
order to meet their liabilities, which would not be the case if 
deposits were required in the various States. At one time sev- 
eral of the States required deposits from all insurance com- 
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panies, in consequence of which many of the best companies 
refused to do business in them. The unwisdom of such laws 
has been demonstrated, and nearly all have been repealed. The 
Ohio law, engineered through the legislature as we have stated, 
should be removed from the statute books, as it serves only to 
keep out of the State the best of the casualty companies. Ohio 
cannot afford to depend for insurance of this kind solely upon 
a company iike the Guarantors, when there are so many better 
ones to be had if objectionable requirements are removed. 





Ir street rumors are to be credited, Superintendent Pierce 
will have immediate opportunity to place himself on record as 
to retaliation upon the Prussian companies for the expulsion of 
American companies from Prussia. It is stated that Manager 
Miethke of the Magdeburg Fire Insurance Company has engaged 
a firm of attorneys to make formal application to the New York 
Insurance Department for authority to do business in this State, 
and instructed them to conform to all the legal requirements 
necessary to obtain a license. It is possible for the Superin- 
tendent to beg the actual question of retaliation by interposing 
various obstacles, demanding additional information, etc., and 
so “hold up” the company for an indefinite period ; indeed, he 
can fall back upon his discretionary powers and refuse a license 
without giving a reason. But if he proposes to enforce retalia- 
tory measures, it will be more manly to come out frankly and 
refuse the license because Prussia has imposed prohibitory 
restrictions upon our life insurance companies. This would 
place the issue upon its merits, without any haggling or beating 
about the bush. The Magdeburg is unquestionably a strong, 
solvent company—one that, under ordinary conditions, would 
be welcomed to this country, but so long as the Prussian gov- 
ernment retains its attitude of discriminating hostility to Ameri- 
can companies, we can well afford to dispense with companies 
of that country, and we ought to have sufficient manliness and 
self-respect to give the true reason for refusing them a “ conces- 
sion.” If the Magdeburg is refused a license, then consistency 
will demand that the licenses of the Prussian National and the 
Aachen and Munich, that are already doing business here, shall 
not be renewed for the coming year. They are of no particu- 
lar account anyway, are here simply to make a profit for their 
stockholders, spend no more money in the country than they are 
obliged to, but are conducted on a niggardly and purely selfish 
basis. They are among those companies that “ never would be 
missed’ whether they should withdraw voluntarily or be 
“expelled.” We trust that whatever action Superintendent 
Pierce takes in the matter will be well considered and the issue 
squarely met. 

* * * * 

Manager Letton of the Prussian National has been writing 
several letters to insurance commissioners to prove that the 
American companies were not expelled from Prussia because 
they were of American origin, but because they did not comply 
with requirements that applied to both native and foreign com- 
panies. President McCall of the New York Life has replied to 
this misstatement of facts in a letter addressed to Commissioner 
Duncan of Kentucky, and goes into details to show wherein the 
American companies were discriminated against by the Prussian 
government. Among other things, he says : 


Up to the time of our expulsion we had complied most scrupulously with 
every detail of the Prussian laws and decrees, and with all suggestions made 
to us by the Prussian authorities, In many important matters in our reports 
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we had even gone beyond the governmental requirements, and given details 
not asked for, in order to make our true standing entirely clear to the minds 
of the authorities. 

The final decree withdrawing our concession gives no reason whatever for 
so doing. * * * The real animus of the Prussian government has since 
been revealed in personal interviews. Shortly after the withdrawal of our 
concession it appeared to our managers in Berlin that the organization of man- 
agers and agents throughout Prussia might be turned over to advantage to a 
new company to be formed as a Prussian company. Before taking any steps 
one of our managers called upon the government insurance official, Mr. von 
Knebel-Doberitz, to ask him whether a concession would probably be granted 
for such a new company. In the interview this official showed the greatest 
possible animosity against American insurance companies and everything con- 
nected with them, and declared that he would never give his consent to any 
such concession as that asked for, as it gave him great satisfaction to have got 
rid of the American companies, and he would never be willing to grant a con- 
cession to men such as the Prussian managers of American companies, who 
had gone through the American school and learned American ways of 
business. 











INSURANCE SUPERVISION IN NEW YORK 
STATE. 


HE Attorney-General has begun an investigation regarding 
the various Lloyds associations of New York for the 
purpose of ascertaining the date of their formation. The law 
that went into effect in October, 1892, provided that no Lloyds 
should be organized after that date. At the time the law was 
passed in the spring of that year there were not to exceed half 
a dozen Lloyds in the State, but between the date of the 
adjournment of the legislature and October, when the law went 
into effect, a few others were organized. These are the only law- 
ful ones. There are, however, nearly one hundred Lloyds in 
this State pushing for business, while several others tried the 
experiment and failed. Had the Superintendent of Insurance 
made use of the authority vested in him there would have been 
no occasion for the Attorney-General to interfere in the matter, 
Had two or three of the earlier unlawful organizations been 
brought to book by the Insurance Department the lesson would 
have acted as a deterrent, and no more would have been 
attempted. The law was adequate to prevent their formation, 
but evidently the will to do so was lacking. Some of these 
organizations are strong in their lists of subscribers, and seem 
to be honestly striving to do -business on legitimate lines. It 
would seem a pity that they should be destroyed after they have 
been permitted to go so far. The law might be amended so as 
to require all Lloyds to maintain the same reserve as the stock 
companies are required to, make annual reports of their trans- 
actions and financial condition, and be subject to official exam- 
ination. Let them go without capital ; if propertyowners want 
insurance that lacks the guarantee of capital, let them have it. 
The best of the Lloyds would be glad to see such a law passed, 
as it would shut out the untrustworthy ones and tend to do 
away with much that now discredits the Lloyds system. Possibly 
the examination by the Attorney-General is being made with a 
view to ascertaining what legislation is desirable. That the 
formation of so many Lloyds has been permitted by the Insur- 
ance Department is a reproach to the Superintendent of 
Insurance. 

Unfortunately for Superintendent Pierce there have been a 
number of most unsavory failures of insurance companies dur- 
ing his administration. The most notable one was the Ameri- 
can Casualty, with which was affiliated the American Steam 
Boiler. The American Casualty was a Baltimore company that 
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Mr. Pierce’s predecessor refused to license to do business in 
New York. Very soon after Mr. Pierce was installed in office 
the company received its license, as its officers had boasted in 
advance that it would. In less than two years the company was 
gutted from stem to stern, and there was scarcely enough left of 
the carcase for a receiver to administer upon. The American 
Steam Boiler was similarly wrecked by the same management. 
For months before the failure rumors had been plentiful as to 
the rottenness of both companies, but no one in New York save 
Superintendent Pierce had facilities for ascertaining the truth 
or falsity of the rumors. He did not see fit to avail himself of 
his authority to make an examination, but permitted them to 
continue business until the collapse came. 

he failure of the United States Mutual Accident Associa- 
ion was another public disaster that was a disgrace to the 
Insurance Department. But a few months before a perfunctory 
examination of the association had been made, and at the time 
of its failure it was sailing under a clean bill of health issued to 
it by Superintendent Pierce. This was a New York concern, 
over which the Insurance Department of New York was bound 
to be especially watchful in the interests of policyholders in all 
sections of the country, who relied upon the Superintendent to 
see that it was fairly and honorably managed, and who accepted 
his certificate of solvency in good faith. Yet it was robbed of 
its funds, its policyholders were defrauded, and to-day there are 
hundreds of thousands of dollars of claims against it staring the 
receiver in the face and no assets with which to pay them. An 
efficient administration of the Insurance Department would have 
saved this association from disaster. 

The Commercial Alliance Life, another New York company, 
and an especial charge of the New York Department, was gutted 
and wrecked by dishonest management in the most barefaced 
manner. It was common talk among insurance men months 
before the blow fell that the company was being mismanaged, 
but no one but an officer of an insurance department could get 
access to the facts. It was Superintendent Pierce’s duty to have 
done this and to have taken measures to prevent the wreck. 
When he did bestir himself it was too late ; the robbery had 
been committed and the booty dispersed. The defrauded 
policyholders of the company are wondering if there is any 
prospect whatever of their receiving a dividend of any kind upon 

their claims. 

We might extend this list of flagrant instances showing the 
apathy, if no worse, of the present administration of the Insur- 
ance Department of the great State of New York, but will con- 
tent ourselves with giving a list of companies that were organ- 
ized or licensed by or under the authority of the New York 
Department to do business in the State, that have disappeared 
in one way or another during Superintendent Pierce’s admin- 
istration. ; 

New York STaTe CompPaANIes, the special charge of the New 
York Department, whose certificate of solvency is their endorse- 
ment in other States: New York Bowery ; New York State 
Mutual ; Equitable Mutual ; American Steam Boiler; Mutual 
Benefit Life Association ; Commercial Alliance Life ; Provident 
Fund Accident ; United States Mutual Accident. 

OTHER STATE ComPaANiEs, licensed by the New York Depart- 
ment and subject to its supervision: Anglo-Nevada ; Colum- 
bian ; St. Paul German ; State Investment ; Peoples of Man- 
chester; Burlington of Iowa; American Casualty (principal 
office in New York city); American Employers Liability of 
Jersey City. 
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The Anglo-Nevada was reinsured honorably; the others 
failed miserably. 

The popular idea regarding State supervision of insurance is 
that it is a protection to the public, but supervision that does 
not supervise is decidedly worse than none at all, for it too fre- 
quently, as shown above, endorses companies that are totally 
unworthy of confidence. The administration of the New York 
Department for the past few years has demonstrated that the 
public would have been much better off without State super- 
vision of insurance. 








ADVERTISING BY INSURANCE COMPANIES. 


WE have received from the publishers, the Bates-Whitman Company of New 
York, a handsomely-printed circular, containing thirty-two large pages, 
entitled ‘* Successful Insurance Advertising.”” This elaborate circular is 
designed to instruct managers ef insurance companies as to the proper manner 
of writing advertisements, and to convince them that the Bates-Whitman 
Company can write such advertisements a little better than anybody else. It 
is to be presumed from the elaborateness with which it is printed and embel- 
lished, that the circular may be taken as an over-average specimen of their 
work in this direction, and we are free to say that, in our judgment, it is far 
below the literary standard that a dignified insurance company should present 
to the public. The style of composition is short and jerky, full of repetitions, 
selt-laudatory to the verge of ‘* cheekiness,” better adapted to the impudent 
pretensions of a street ‘‘ fakir” or a charlatan dealer in cheap john goods 
than to any substantial, well-established business. Such a style of writing 
in advertisements would tend to discredit an insurance company catering to the 
better elements of society, and would be as much out of place in its service as 
would be a chapter from Baron Munchausen. It is the style that we see in 
the daily papers, used by ready-made clothing dealers and proprietors of 
department stores calling especial attention to their bargain counters. We 
have been vigorously importuned at various times to commend the methods 
of the Bates- Whitman Company to the managers of insurance companies, but 
we have declined doing so for the reason that we distinctly disapprove of 
them. In the first place we look upon it as a piece of insolence for these 
gentlemen to assume that the managers of our great life, fire, casualty and 
other insurance companies, have not brains or wit enough to prepare their own 
advertisements ; secondly, we regard it as an impudent assumption on their 
part that they know better than the managers the peculiar features of such 
companies, their claims to public confidence and their facilities for satisfying 
their policyholders as to the quality of insurance they offer to sell; thirdly, 
we regard it as preposterous that any outsiders can possibly understand what 
a company wants to advertise as well as those who are on the inside ; fourthly, 
as these outsiders would have to be told by an insider what to write, it seems 
to us that the mere transposition of the language of the one into the objec- 
tionable style of the other, is simply additional labor and far from being desir- 
rable. Notwithstanding the somewhat hysterical arguments of their elaborate 
circular we fail to see where the Bates-Whitman combination can be of any 
service in writing advertisements for insurance companies; on the contrary, 
we should regard their doing so as detrimental to the best interests of any 
company employing them, 
* * * * 

There is no doubt that insurance companies generally neglect the matter of 
their advertising, and few of them get the greatest value of the money they 
expend for this purpose. It is their usual practice to contract, at the begin- 
ning of the year, for a certain amount of space in a certain number of papers, 
The copy 1s furnished for the first issue—generally a statement of assets and 
surplus as shown by their annual report—and there their supervision of the 
advertisement ceases, the same advertisement running for the entire term of the 
contract without change. Every company has a certain amount of advertis- 
ing to do, and it would richly repay each one of them to detail one of 
their brightest and most intelligent officers or employes to take charge 
of the matter. He should be charged with the duty of changing the 
advertisements at least quarterly, keeping the matter up to date, and 
presenting it in an attractive form to catch the eyes of agents. He should 
also furnish news notes from time to time to the journals in which he 
advertises. The editors are always glad to get news, and if it relates to 
an advertising patron, they will print it with all the more cheerfulness. By 
this means the company would get more advertising from *‘ free notices ” than 
it new gets from its paid advertising. But the man to assume so much 
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résponsibility must be one wholly and completely identified with the one 
particular company he advertises ; bound to it by ties of interest and affec- 
tion. and striving at all times to advance its welfare. No person not so 
identified is competent to have charge of a company’s advertising or to write 
its advertisements. Especially should a company avoid the style of advertis- 
ing so commonly seen in connection with catch-penny enterprises or the 
‘cheap and nasty” dealers in ‘‘fake” merchandise. The insurance busi- 
ness is one that appeals to something higher in a man’s nature than the 
bargain counter, and ranks in point of dignity and the magnitude of its 
affairs with trust companies. national banks and other great financial 
institutions, all of which should be treated with the dignity that belongs to 
enterprises upon which the welfare and prosperity of communities and of the 


nation depend. 
* * * 


There is but one class of insurance that can afford to resort to what is called 
the ‘‘ catchy ’ form of advertising, and that is industrial insurance. This 
appeals to the working classes especially, to the comparatively ignorant, and 
sometimes the attention of such may be caught by a ‘‘ taking” advertisement. 
But as a rule, company advertising is designed for agents rather than the 
public, and insurance agents, as a body, are too intelligent to be influenced 
by claptrap advertisements. 








CONTRIBUTED PAPER. 


Fatal Accidents to Railway Employes. 
By FREDERICK H. HOFFMAN, 
SECOND ARTICLE, 

To ascertain whether this falling off in the railway death rate amongst 
trainmen had been the same in all sections of the country or was confined to 
a few railway systems, I worked out from the reports before me a table of 
comparative death rates for the ten divisions of the country as they have been 
adopted by the Inter-State Commerce Commission. The table shows the 
number of trainmen employed during the period 1891-93, the number of fatal 
accidents to this class during the same three years, the corresponding death 
rate per 1000 for the period 1891-93, as well as for the year 1894 and finally 
the decrease in the death rate of 1894 as compared with the period 1891-93. 


RATE OF MORTALITY FROM FATAL ACCIDENTS TO TRAINMEN IN 1894 
AND 1891-93 IN THE UNITED STATES, BY GROUPS OF STATES. 








| Trainmen | Number Rate Rate D , 

Group. Employed,| Killed, | Per 1000, Per 1000, Per 1000, 

1891-98. | 1891-93. | 1891-93, 1894, isi : 
Deccccccccccccccesess 42,146 375 | 8.89 6.43 2.46 
aii ccacuvicscacder 147.801 1,438 | 9-73 6.62 3.11 
85.744 689 | 8.04 6.90 1.14 
24.534 273 | 11.13 6.58 5.55 
32,273 433 | 13-41 8.98 4 43 
91,886 FOr | 7.63 5-15 2.48 
14.366 128 | 8.91 4.60 4-31 
39.517 293 7.42 6.26 1.16 
15,321 126 8.22 7.48 0.74 
147 9.52 5-00 4.52 





15,436 | 


Group I. New England States ; II. New York, Pennsylvania, New Jersey, 


Maryland; III. Ohio, Michigan, Indiana; IV, West Virginia, Virginia, 
North and South Carolina; V. Georgia, Florida, Alabama, Mississippi, 
Tennessee, Kentucky; VI. Illinois, Wisconsin, Minnesota, lowa and part 
of the Dakotas and Missouri; VII. Montana, Wyoming, Nebraska, and part 
of the Dakotas, Colorado and Kansas; VIII. Part of Colorado, Kansas and 
Missouri, the Indian Territory, Oklahoma and Arkansas; IX. Louisiana, 
Texas and part of New Mexico ; X, States west of the Rocky mountains, 

A decrease is shown for all sections, but much more so for some than for 
others. To what specific cause or group of causes we must attribute this 
favorable gain in vitality, will be brought out in the portion of this paper 
dealing with the causes of fatal casualties, 

Of the ten specified groups in the above table the fifth group shows the highest 
death rate during the three year period, as well as during the year 1894. The 
States which form this group are, Kentucky, Tennessee, Mississippi, Alabama, 
Georgia and Florida, and to a certain extent we may attribute the excessive 
mortality to the fact that large numbers of colored brakemen are employed 
on the railway systems of this section, which class of employes is naturally, on 
account of a greater degree of carelessness and inaptitude to dangerous 
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occupations, subject to a higher death rate from accidents and negligence. If 
we compare the death rates of the two specified classes of employes we shal] 
find that there is no correspondence between the high death rate of one class and 
that of the other in the same section of the country. Thus, the highest death 
rate met with amongst flagmen, etc., is in the group of States designated in 
the preceding table as group 4, while the highest death rate of trainmen is 
met with in group 5. This is more clearly broaght out in the table below, 
which for the year 1894 shows the death rates from fatal casualties to the two 
specified classes of employes : 


COMPARATIVE DEATH RATE FROM FATAL ACCIDENTS TO TWO CLASSES 
or R. R. EmpLoyves, BY GROUPS OF STATES FOR 1894. 




















| 
Switch, | Switch, 
Group. Trainmen. Flag and Group. | Trainmen, | Flag and 
Watchmen. Watchmen, 
| Sere 6 43 2.81 ree 5-15 5.78 
| aa 6.62 | 3.47 ae | 460 6.17 
BEE wen gpaveses 6 90 \ ae Vill | 6.26 5.34 
SE 658 10.59 | er | 7.48 6 97 
Werisienasones 8.98 8.19 iinndievnss 5 00 6.21 





It may be of interest here and of value to supplement the foregoing tables 
with the available statistics of fatal railway accidents in the State of Massa- 
chusetts, Canada, the United Kingdom and Germany, all of which have an 
indirect bearing on the subject. No attempt is made in these tables to 
institute a comparison between the rates of fatal accidents in this country and 
Canada or England, since an international comparison of this kind is a mere 
matter of guess work, but a few ratios have been deduced from them to show 
that the same tendency towards a lower death rate from accidents to employes 
is to be observed elsewhere. 


ACCIDENTS TO RAILWAY EMPLOYES IN MASSACHUSETTS, 1878-1894. 


















































YEARS Killed. Injured. YEARS. Killed, Injured. 
Sere ee 34 62 on Or 79 278 
Oe 28 | 55 GO cnesscvcee 80 311 
SED se iawsewses 49 108 Eee 61 254 
Sina swaadeds 72 128 a 68 322 
ers 56 142 ae 67 341 
SR aeesceccees 62 203 ee 84 540 
SE 47 135 rere IIo 814 
DUE Renscccewns 29 207 ee 53 547 
2BBG. ... ..cecces 63 2i1 

FATAL ACCIDENTS ON CANADIAN RAILWAYS, 1875-1894.* 
— ncaa —= ——— = : een — 
Years. | No. Killed. Years | No. Killed. 
= a eee ‘ 
1875. occcccccccvessesscecces g2 GS Skt nntessonsccske 157 
Biers KcseeScanewswdeer ns 109 1886... prtasaneee’ 144 
Sy RE Aree cpr ere Ill LORS ee eo eer 178 
97 Se oO ere 231 
107 Sasi irsdw tar taweunare 210 
87 DCist watidedanaceodess | 218 
99 rcctacinks cebius aon 196 
147 iv tacicasessicecuaves | 233 
169 Pace gntb ens caess ene 216 
227 Di caerprancscneseercesl 211 
oo nr me ee 1,994 
| 1891. 1892, 1893, | 1894, 
| | . ¥ aa : 
| Killed. | Injured | Killed. |{njured | Killed. | Injured | Killed. | Injured 
——| | - eniabtatate | - 
Passengers....... | |} 38 1% 49 |} Ir | 55 12 64 
Employes........| 65 583 IIo 700 72 533 67 52r 
All others........ 118 | 130 109 139 | 133 | I20 | 132 109 





* Statistical Year Book of Canada, 1894. 
RATE OF MORTALITY FROM FATAL ACCIDENTS TO EMPLOYES OF RAILWAYS 
IN CANADA, I8gI-94. 








| Employes.* Killed. — ? 
in - ERECT ee CTT ee TL eT Cee 23,552 82 | 3-48 
| ERIE SEER Mp Pr eRe ee en! t 23,552 67 2.84 





* Census of Canada, Vol. II, 1891. + Assumed to be the same as is the census year 1891. 
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FATAL ACCIDENTS TO RAILWAY EMmpPLOYES, 1874-92.* 











| | 











YEARS. | Train Accidents! All Others. | Total. 
| Ps 
| 
46 742 788 
21 744 765 
| 28 645 673 

22 620 642 
15 529 544 
8 444 452 
23 523 546 
19 502 521 
21 | 532 553 
II 543 | 554 
23 523 546 
| 13 438 451 
4 421 425 
8 | 414 422 
7 389 396 
4 431 435 
12 487 499 
12 | 537 549 
9 525 | 534 








* From reports of R. R. to the Board of Trade. 


RATE OF FATAL ACCIDENTS PER 1000 EMPLOYES, UNITED KINGDOM, 
1873, 1883, 1889. 











Employes. Killed. nase per 
.  } SEELEEEEE CLL EEE ELLER EER EL ee 274.535 773 2.82 
| Se eee ee Te ere 367,793 554 | 1.51 
SE Gav ieadvnacacsngonesaaatalasiewaot 381,626 435 | 114 





RATE OF MORTALITY FROM FATAL ACCIDENTS TO EMPLOYES ON THE 
RAILWAYS IN THE UNITED KINGDOM. 

















Crass or EmMpLoyEs. No. Employed.*| No. Killed.t ne ” 
’ 

BOGOR URAMIINS, 660.00 0cscesenesessscesess 6,953 4 5-75 
Brakemen and freight guards ........... 10,038 45 44.82 
Permanent waymeD..........0.sceceeee- 54,273 | 10g 20.08 
Rr rere ee eee 3,070 7 22.80 
NIE s oi cc cccesssctetsincvenesecsas 15,180 33 21.74 
PI Gaksscndeens coset keenseentbeeees 38,808 5 19.32 
PB cas caccurccccsseyseeSesseresces 5,922 36 60.79 
PR irinn ssi venedencieeeteeenienss 14,804 20 13.51 
eee 5,226 8 15.31 
Passenger guards ............ 5,033 8 15.89 
Points and signalmen 21,153 13 6.15 
og cias i dkesiieakewecanniassns | 28,904 47 16.26 
I ase vawanndedscckwtveradenn 2,410 I | 4-15 
DE 55 cccccnenaworesotaaamneeon 645802 18 2.78 
Se SOs sco .sckndedétbiddwesenaes 109,050 110 10,09 











#1889. + 1892, 


FATAL ACCIDENTS TO EMPLOYES ON GERMAN RAILWAYS, 1884-94.* 





Killed. | Rate per 1000. 











Employes. | 
Re nas cinkin woh aia | 328,496 280 0.85 
TR sc idcscccccessrsscsees 333,439 291 0.87 
WEP cnce. cescsccveseccsseel 336,706 286 0.8 
1887-88 343,377 267 0.7’ 
1888-89 : 355,390 329 9.93 
as dss exnstescns 1,697,408 1,453 0.86 
i | 
1889-90 371,092 348 0.94 
MID OE s 6.66 vcs cncivecevsesecces 399,682 454 1.14 
SBOE GBe 60 scsi e cevcscccecocces 423.211 437 1.03 
sc Gacaneartxcessanes 416,596 389 0.93 
TBQ3-O4..- vo cecccccseseccccess 416,413 412 0.99 
1889-94. 2,026,994 2,040 1.01 











= Statistical Vear Book of Germany, 1895, p. 46. 

On the basis of the statistics thus far presented it may, therefore, be safely 
concluded that the mortality from railway casualties to railway employes is 
decreasing at a rate which would indicate a still further decrease in the future. 
But there is one fact which must be taken into consideration and which is of 
much importance to the life underwriter. There is a close relation between 
the mortality from fatal accidents and the expansion of railway traffic. It can 
be demonstrated by means of reliable statistics that fatal accidents to trainmen 
are most frequent during years of greatest traffic, especially in the freight ton- 
nage. This is due to the fact that during such ‘‘ rush” years a number of 
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inexperienced men are put on the force which contribute a much larger share 
to the number of fatal accidents than their numbers would warrant. If we 
compare, for instance, the three years, 1892, 1893 and 1894, we observe some 
very violent changes in the number of persons employed and in the number 
of passengers and amount of freight carried. We also observe a considerable 
increase in the number of fatal accidents to employes, but an actual decrease in 
the number of passengers killed. Thus we must conclude, and rightly so, 
that the causes that affect the death rate of employes are not the same as those 
that affect the passengers, and on further analysis it will be found that the 
increase in the rate of fatal casualties falls largely on the freight brakemen 
who, being new to the business, are killed in considerable numbers by falling 
off trains while in motion, In 1891 there were 64,000 brakemen (and others 
of the same class) employed, in 1892 this number had increased to 69 000, 
increasing further to 73,000 in 1893. 

This rapid increase in the number of persons thus employed had a cor- 
responding effect on the mortality from accidents due to falling off trains, In 
1890 there were 456 deaths due to this cause, in 1891, 598; in 1892, 611; in 
1893, 644, while in the year 1894, when the number of train men had materi- 
ally been decreased the number of deaths to this cause fell to 439. That is 
to say, after the least efficient had either been killed or been discharged, the 
mortality fell below the rate of four years previous, 

The same effect of changes in the number of employes on the increase or 
decrease on the mortality from accidents which, largely the result of inex- 
perience, is to be observed in Massachusetts during the ten-year period 1885— 
’94. During the years 1887, 88 and 1892~’93 large additions were made to 
the number of employes, and during the same years we meet with the largest 
number of deaths due to falling off trains. Thus, in 1892, there were 104 
accidents (including those not fatal),in 1893, 185, and in 1894, 101, due to 
a cause which, as has been stated before, must largely be attributed to inexperi- 
ence. I have referred to this point at length, because it seems that it should 
have some weight in the selection of risks for insurance purposes. That is to 
say, the duration of the employment of railway employes should be taken 
into consideration in the approximation of rates, 

The longer a man has been employed, it would seem from a study of the 
causes of death, the less liable he is to die from fatal injury. This cannot be 
proven statistically, as I am not aware of sufficient data which would show 
the mortality from fatal accidents by years of what we might term “‘ railroad 
life.” It is possible, however, that some of the larger railway relief associations, 
like the B. and O., might furnish the necessary information to determine the 
value of this observation. 








NEW YORK SURVEYS. 


Two of the smaller local companies have reinsurance contracts with one of 
the larger American companies, which in 1894 paid them a handsome profit, 
but recently these companies have discovered that the excessive losses in the 
West have ruined their profits for this year, This experience is not unlike 
that of several agency companies which have been firm believers in Western 
business, but are obliged to confess that this year their profits have all been 
made in the East. 

* * * * 

THE appointment of Messrs. Scott, Alexander & Talbott, metropolitan 
district agents of the Royal Exchange, was a veritable surprise, and shows 
hew easily people may be mistaken, The version of the Johnson and Hig- 
gins’ story, printed last week, was generally accepted as a fact which rested 
on something more than a mere rumor. The Royal Exchange and the Aitna 
of Hartford will make a valuable agency for gentlemen in every way worthy 
of the honor, 

* * * 

THE companies which complain that if they had known of the fire crackers 
in the South street storage stores they would have had a smaller loss, have only 
themselves to blame. The local board regularly prints bulletins, giving a 
description of the principal contents of storage stores, and the October bul- 
letin expressly mentioned ‘‘ fre crackers” as stored on the premises, A care- 
ful examination of these bulletins may even now be useful to some companies 
whose managers will discover in 278 South street (only two doors from the 
scene of the late disastrous fire), a combination of fire crackers, with 1800 
barrels of whiskey! Directly next door, in 276 South street, it is reported 
that there are fire crackers and 200 barrels of whiskey. Fancy what a com- 
bination these articles would make for a big fire on South street. These are 
the risks everybody is eager for. In fact non-fibre storage store business is 
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regarded here with unusual favor, but on investigation it will be found that 
even in favorite warehouses shellac, indigo, soda ash and other articles are 
stored which would almost destroy the chances of salvage in less destructible 
goods in event of fire. There is less hazard in the west side stores, but it is 
found that wool waste is stored in the same warehouse with fine silks and vel- 
vets. It looks as if there were a chance for some fine work here on the part 
of the board of underwriters. 


* * * * 

Tue abandonment of the Insurance Club enterprise has caused consider- 
able comment, but it is all summed up in a few words, The club undertook 
more than it was prepared to pay for, and the income was insufficient. There 
is some disposition to criticise the removal from the Cedar street quarters, but 
it was done deliberately, and the members of the club have only themselves 
to blame for the failure. Still, it is a matter of regret that it must go down. 


* * * * 

THE New York brokers who delivered policies to their customers last win- 
ter and spring in Massachusetts mutuals are now on the anxious seat. The 
experience of their customers with the Suffolk, Bay State, Western Massa- 
chusetts, Commonwealth and others has led to the distrust of all similar poli- 
cies, and cancellation orders are pouring in thick and fast. Only the strongest 
institutions can stand against the storm. 

* * * * 

AMONG the developments regarding the Long Island and New York State 
mutual companies is a discovery that considerable sums of collected premi- 
ums were withheld from them by brokers whohad taken their policies. This 
discovery followed the demands of both companies for return premiums on 
policies never paid for by brokers, although paid for by the insured, 


* * * * 
WE are informed that many of our most conspicuous underwriters have 
been liberal contributors to the Hebrew Fair recently in progress, and in 
addition have granted insurance gratuitously on valuable exhibits in the 


fair itself. 
* HK * 


THE name of a mercantile firm was lately printed in the list of affidavits 
filed with the Insurance Department, setting forth inability to procure insur- 
ance in represented companies, of whom it is said that there are twenty com- 
panies ready and willing to accept lines on the risk at the tariff rate. The 
question is quite an important one, whether an affidavit of inability is true in 
either letter or point, when it appears that the signer is not willing to pay 
tariff rates. Probably in this case the broker was quite as much to blame as 


the insured. 
K ok a 


THE cold snap last week caused many an anxious heart among the officers 
of fire insurance companies who appreciate the fact that severe cold weather 
usually increases the risk of fires. The experience of the next fortnight will 
determine the profit or loss accounts of numerous companies, and the officers 
who have to prepare annual statements are already scanning the stock market 
quotations of their securities. 

* * * * 

YESTERDAY was appointed for another wrestle on the part of the Tariff 
Association for dealing with the general schedule, which has been so long 
pending. It isan important matter, and there is many a doubt of its desir- 
ability, even admitting its practicability. 

* * * * 

ANOTHER Coney Island fire has developed through the published loss list 
the disinclination of the regular companies to accept risks on grand stands 
and similar property and the natural gravitation of such lines to the Lloyds 
and mutuals. We are sorry to see the name of the East River Mutual in for 
a round sum, the payment of which must add to the burdens of the company 
at a peculiarly unfortunate time. 

* * * * 

THE six per cent dividend on the old canceled policies of the St. Paul Ger- 
man shows that the St, Paul attorney, who bought up claims against the 
company for two and a half per cent, made a very good profit, and that the 
brokers and others who took even less than two and a half might have wisely 
held off a few months longer. 

* * * * 

THE Magdeburg matter remains an unsettled problem at this writing, very 
much to the surprise of various persons who imagined they knew all about it 
and were in the Department secrets. The manager is getting anxious about 
the preservation of his Colorado business, 
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SINCE the exposure in these columns of the practice of some companies in 
canceling policies for alleged non-payment of premiums, even where it was 
shown that payment had been made to the person entrusted with the policy 
and the bill, further cases have come to light. In a recent case of the Conti- 
nental, which maintains offices here, both in and out of the board, a contem- 
porary asks the pertinent query: ‘‘ How came Dugan (the agent) to have 
possession of these duly executed policies, of which the company, of course, 
had a record, and on which record was based the notice of cancellation ?” 

* * * * 

THAT's what the customers can’t understand. The companies operating 
under ‘‘ that perfect policy,” known as the New York Standard, have a way 
of making out that the man from whom they accept the risk, whom they 
entrust with the policy, and to whom they pay the compensation, is in no 
sense their agent, or the representative of their agent, and the customer must 
suffer if the money should not happen to be turned in. The droll feature of 
the whole disreputable system is that the broker, or solicitor, or middleman is 
first expected to attend to the collection of the premium as a part of the work 
for which he is compensated by the company, but should he fail to complete 
such work by handing in the cash, the liability is suddenly shifted upon the 
shoulders of the misled and outraged policyholder. 

* * * * 

THE more the subject is ventilated the more flagrant appear to be the 
abuses attending the ‘‘ cancellation-notice sand-bagging system.” A recent 
case, involving a solicitor registered by the company as its exclusive employe, 
developed the fact that the policy was issued in April, was promptly paid for, 
transferred to another location by consent of the company endorsed upon the 
policy in September, and the first notice of alleged non-payment given to the 
insured in November! The same company had a somewhat similar case, 
wherein it attempted to cancel in December a policy issued in August, the 
insured in the meantime holding a receipt for the premium upon the company’s 
own billhead. The public are presumed to be indirectly protected by the 
rules of the Underwriters Association, which requires all settlements between 
agents as well as from brokers and solicitors to be made in the month follow- 
ing the issue of the policy, but some of our offices are evidently of the opinion 
that the public can go to , the place reserved for the impenitent dead, 
if they can only transfer their own proper burdens to the customer who pays 
the freight both ways. 

* * * * 

‘*Tus entire policy shall be void,” etc. This noble provision of that 
‘* perfect ” New York Standard policy may have a chance to assert itself in a 
case where the insured innocently contracted a small chattel mortgage upon 
some machinery which formed but a small item of his policy, but which mort- 
gage, without the consent of the company, is now likely to vitiate the whole 





policy. 
* * * 


THE vacancy created by the death of John Cameron has been filled by the 
appointment of a non-resident, James McCune of Topeka, a tariff fighter from 
way back, but one who may, perhaps, find the Association atmosphere of Chi 
cago inviting and, in time, decide that it is not good for an insurance man to 
flock all by himself. As a non-boarder the Northwestern National now has 
the companionship of none but Lloyds and mutuals of the unsavory kind. 
Peter F. Cameron, son of the late manager, declined the appointment on a 
non board basis and is generally commended for his far-sighted sagacity in 


this re’pect. 
* * * 


THE “‘ holiday trade” on La Salle street has not been very brisk this season, 
except in the way of losses. The year has been a severe one upon the per- 
sonal profits of agents even where the companies have reaped handsome results. 
One of the largest agencies is reported to have suffered a reduction of twenty- 
five per cent in profits as compared with 1894, and how some of the smaller 
offices have been able to overcome the expense ratio is a many-sided mystery. 
A general reduction in salaries is the enforced contribution of most employes 
to the general situation, though it is confidently expected that 1896 will mark 
the turning point toward a more profitable era. 

* * * * 

OnE of the features of closer competition is shown in the way many large 
lines are now placed, two or more agents handling what was formerly con- 
trolled by one. The business of the Chicago Sugar Refining Company has 
come back to board companies, but is divided between at least two offices, 
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and in another case a line of $150,000 was placed through three different 
agencies. The triple and hydra-headed agency system of the present day, 
with its ‘‘ independent line” attachments, has naturally accelerated the ten- 
dency to give ‘‘ blocks” of patronage to individuals as such, regardless of 
existing holdings as to companies. 


Notes Among Life Insurance Men. 

Tue Life Insurance Clearing Company of St. Paul issues some very 
complete circulars and literature for the benefit of life agents who may have 
under-average risks to place, but in issuing photographic reproductions of its 
policy and application forms it unfortunately omits to also furnish the 
magnifying glass without which it is practicably impessible to read these 
reduced samples. 

* * * * 

As the laws of Illinois prohibit any one from transmitting to an unlicensed 
company an application upon the life of another, it would also have been more 
regular for the Life Insurance Clearing Company to have suggested in its 
literature that life agents wishing to make avail of its advantages should in 
each case secure a written power of attorney from the applicant in order to 
technically escape the penalties provided in the statutes, though it is hardly 
likely our worthy Superintendent Durfee would display any pernicious 
activity in checking so praiseworthy a cause as that of aiding those who would 
otherwise be unable to secure the protection of life insurance. 


* * * * 


THE new scheme of the New York Life, advertised as the Nylic, if 
accepted literally, must be in the nature of a social paradise, as it is stated 
that ‘‘ men without experience can now secure a definite income throughout 
life.” But in order that the noble army of tramps may not be unduly elated, 
it is proper to add that the men desired must possess *‘ integrity, ability and 


energy.” 
* * * * 


LirE insurance ‘‘ experts” are coming to the front. There is H. S. Vail, 
who has been long in the field and reaped a harvest, the Northwestern Life 
being his favorite. L, H. Towler is another bright mind in the same 
channel, his favorite being the good old Mutual Benefit. E. D. St. Giles is 
another expert who has an attractive way of setting forth the advantages of 
the Northwestern Life. 

* * * * 

THE trouble, however, with many of the shining illustrations given in 
‘‘expert” literature, is that they savor too much of lucky mining speculations 
or rich men’s freaks instead of revealing the steady light of life insurance to the 
ordinary policyholder. Mr. Giles, for example, cites among others, the case 
of a wealthy gentleman, who, ‘‘in 1871, at age 42, took a ten-payment 
twenty-year endowment, using his dividends annually. The net cost, at 
maturity of his $20,000, was $8,704.80, besides twenty years’ insurance for 
$20,000,” But when one stops to reflect that each annual payment during 
the ten years was the comfortable sum of $1587, or a gross total of $15,870, 
it is but natural to fall back upon the precept that “‘it is easy enough te make 
money when one has money,” and that ‘‘ of such is not the kingdom of life 
insurance,” 











CORRESPONDENCE. 


ATLANTA. 


[From Our Own CorRRESPONDENT. ] 

There is no better demonstration of the inability of ‘* Moss-back” legis- 
lators to enact decent insurance laws than the present legislature now in 
session in this State. Men who know less about insurance than any body of 
men that ever sat in a convention hall, trying to enact laws affecting insurance 
companies is too absurd for comment. There is no denying the fact that laws 
enacted by the different States affecting insurance have done more real harm 
to the business than all other things combined, and certainly there could be no 
better demonstration of this fact than to look over the records of our State 
and see some of the “* fool” laws that have been introduced, some of which 
have had the misfortune to pass. Taking the laws themselves into considera- 
tion, one would imagine that they were introduced by a set of school boys, 
instead of a body of men who are expected to represent the best brains of a 
State. However, Georgia is not alone in this appalling calamity. Nearly 
, every State in the Union has had a sad experience in this respect. Of course, 
there are a good many good men in every State legislature, but in many 
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instances some of its members can hardly write their names, and certainly 
when it comes to dissecting insurance, they know nothing. Will the time 
never come when fellows of this sort will realize the fact, they are simply 
receiving the laughter and ridicule of the people at large at their manifest 
ignorance? There have been some of the most ridiculous bills introduced in 
the present session of this legislature regarding insurance, and had some of 
them become laws, insurance in this State would not only have been greatly 
damaged thereby, but many good companies would have been compelled to 
withdraw from the State. 

Edward Northern, one of the most prominent insurance underwriters of 
Atlanta, who has recently been the special agent of the Travelers Insurance 
Company, in the accident department, for Atlanta, has connected himself 
with the Riley-Grant Company of this city, and will in future have charge of 
the fire insurance department of this firm. They represent some of the largest 
companies doing business in Atlanta, and Mr. Northern, with his knowledge 
of the business and his large acquaintance, will doubtless be a valuable acqui- 
sition to the company. 

Atlanta seems to be trying to lead the record on fires for one day. On the 
2d of December there were ten fires in Atlanta, and had it not been for the 
prompt and efficient work of the fire department there would have been con- 
siderable loss, but as it was no serious damage resulted. Since January 18, 
1895, up to the present time there have been 295 fires in the city limits, Out 
of this number only five were of any serious account, and unless there are sev- 
eral heavy losses during this month the department will have had a phenom- 
enal record for this year. The fire insurance companies of this city have in 
all probability paid less losses in Atlanta than any city of its size in America, 

ATLANTA, GA., December 13. LOREN,. 


NEW ENGLAND. 
[From Our Own CorRESPONDENT.] 

Old Boreas has held full sway since last Tuesday, much to the detriment of 

shipping, and he has shrieked dolefully for Boston marine underwriters. 
Four vessels went ashore Thursday at St. Pierre, Miquelon, and are reported 
to be a total loss. Three of them are insured with the Gloucester Mutual and 
one with the China Mutual of Boston. The total amount of insurance on the 
vessels written in the Gloucester Mutual is $15,913, besides $1500 on the 
outfit of each of the three. That insured in the China Mutual is written for 
$6000. 
Last Tuesday eveniog was ‘‘ Doctors’ night” with the Boston Life Under- 
writers Association, who gathered at Young’s hotel and smoked long clay 
pipes and sun-dried weed after the dinner, while wit, wisdom and so forth 
flowed unrestrained. President Hopkins presided at the beautifully decorated 
tables, Addresses were made by Dr. Frank Wells, medical examiner of the 
John Hancock Mutual, Dr. Bundy of the Penn Mutual and Samuel J. Elder, 
the celebrated lawyer and permanent ‘‘ after dinner” funny man through each 
season of annual dinners in Boston. As usual, those present had a good 
time. Other speakers were W. A. Dolan of Fall River and Dr. J. A. Meade 
of Watertown, Mass. 

The Insurance Department has begun the examination of the Excelsior 
Mutual Fire Insurance Company of Boston at the request of the officers of the 
company. This is one of the recently organized mutuals. It is understood 
that the company has had some heavy losses of late, and that the officers have 
been consulting with regard to the best method to adopt in making good the 
impairment. The company was organized fourteen months ago, and when its 
annual report was issued there was a surplus of $2291. An assessment of 
about thirty per cent is anticipated. 

The Norwalk Fire Insurance Company has been admitted to Massachusetts 
and will be represented in Boston by Dana W. Bennett & Co, 

The Neptune Fire and Marine Insurance Company, which maintains its 
corporate existence though not in business, has just elected directors for the 
ensuing year. 

The affairs of the Commonwealth Mutual Fire Insurance Company do not 
seem to be yet settled. With a few more such companies, terminated as this 
one will, if it ever does drop out of hearing altogether, will make quite an 
interesting chapter in the annals of mutual underwriting in Massachusetts, 
which will not accrue to the advantage of the solid, conservatively managed 
companies in this State. 

At the last meeting of the New England Insurance Exchange L. H. F. 
Feck, special agent of the imperial, was elected a member. 

The total loss on the cargo of the German steamship Galicia, from New 
Orleans for Hamburg, which put into Boston with her cargo on fire, is 
reported to be $10,000. 

There was another hearing upon the affairs of the Commonwealth Mutual 
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Fire Insurance Company Saturday, and a report was made on the examina- 
tion of the books in the interests of policyholders. It appears that the exam- 
ination was hampered by the absence of the book containing the record of 
reinsurance, which could not be found. The purpose of the examination was 
to ascertain the exact date on which the company became impaired. It 
appears that on the fifty per cent basis of computing the reinsurance reserve 
the impairment began early in April, 1894. It appears that the company 
reinsured risks amounting to $34,566.20 with the East River Mutual, and 
drew a check for that amount, less the commission to the managers, $9,505.70, 
before the East River began business, The question arises as to whether the 
managers should not have deducted, in computing their commission, what was 
credited to them for the reinsurance affected. ALLAN ERIC, 
Boston, MAss., December 16. 





THE PACIFIC COAST. 
[From Our Own CoRRESPONDENT. ] 

The year now closing has been one of the most eventful and disastrous in 
the history of underwriting on the Pacific coast. January 1, 1896, will find 
nineteen companies less than the same date of this year doing business on the 
coast. Premium receipts have fallen from 30 to 60 per cent and rates on 
every line have been cut in a most reckless manner. The main cause of this 
condition of affairs is almost too well known to need mentioning. The rebat- 
ing and excess commission paying, the flagrant breaches of faith and the hesi- 
tating policy of those in control when powerful offenders had to be dealt with, 
caused the dissensions in the Pacific Insurance Union which led to with- 
drawals, open warfare and then the utter collapse of the compact. There was 
avery brief, uncertain rally in a successor to the Pacific Insurance Union 
called the Board of Fire Underwriters, but it went to pieces so rapidly that it 
may be said to have died a-boomin’. 

Then came the war which has been literally a war of extermination. In 
the first six months of the year the rate cutting was of the most reckless char- 
acter and extended all along the coast. The result was the only one which 
could be expected—the weak went to the wall and the strong were injured. 
Old companies, which had done for years a quiet, conservative business, saw 
there would be nothing for them in continuing to write risks at excessively cut 
rates and withdrew ; other companies were not allowed to cut and saw their 
business gobbled by those who could cut. Hence the great list of companies 
which have been reinsured are merely carrying their policies to expiration or 
have stopped writing for the time, if not for eternity : Sun of California rein- 
sured, Agricultural of New York reinsured, American of New York reinsured, 
Delaware of Philadelphia retired, Glens Falls of New York stopped writing, 
Girard of Philadelphia reinsured, Firemans of Newark, N. J., retired, Mer- 
chants of New Jersey retired, National of Dublin retired, Niagara of New 
York reinsured, Pacific of New York reinsured, Teutonia of New Orleans 
reinsured, Traders of Chicago retired, Union of Philadelphia retired, United 
States of New York retired, Broadway of New York retired. 

The ‘‘ Committee of Seven,” which has on several occasions attempted 
reorganization of the compact, is now making another effort. Two meetings 
have been held. The sanguine say that a new compact will certainly be 
formed and say that its formation is essential if the country is to be held 
together, Outside of San Francisco, Los Angeles and Oakland, compacts have 
been formed which hold the country together. Lukewarmness, however, on 
the part of the San Francisco office is too good an excuse for the country 
office to break away. The compact in the Northwest stands and a union of 
insurance men in this city would do much toward rehabilitating business. 

The Milwaukee Mechanics is holding on with a distinct understanding that 
it cannot cut rates below 50 per cent, and then only under extraordinary cir- 
cumstances. The Patriotic, Franklin, Williamsburg City and others are tem- 
porarily, at least, out of business, as they will not cut rates at all and so have 
no business to write. Even the Underwriters Fire Patrol has been threatened 
with extinction by the internecine struggle, and only by the most vigorous 
efforts and the strongest evidence of the suicidal nature of allowing such an 
event to happen have the companies rallied and agreed to maintain it in cir- 
cumscribed form. One station has been closed down completely and the 
force of men at the other has been reduced, On the top of this action comes 
the general admission that, were it not for the Patrol, the fire of Saturday 
evening, December 7, which rolled up losses to the insurance companies of 
over $190,000, would have cost the companies from $25,000 to $50,000 more. 
Yet the few dollars, comparatively speaking, subscribed for its support are 
begrudged by some. 

Perhaps the most important change which the new year will bring is that in 
the office of Rolla V. Watt. The change has been talked of ever since Octo- 
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ber 1 and has been outlined with some reservation in THE SPECTATOR. It 
can now be stated on the authority of Mr. Watt himself and of J. Montgomery 
Hare, resident manager in New York of the Norwich Union, that the latter 
company will sever its connection of many years’ standing with the Royal and 
will make room for the Queen. The pooling agreement in London, which 
has heretofore existed between the Royal, Queen, Royal Exchange and Nor- 
wich Union, is to cease on January 1, 1896, and this decision has been the 
main cause of the changes on this coast. The Royal desires an independent 
agency on the Pacific, and as the stock of the Queen is entirely owned by the 
Royal, this desire will be accomplished by separating from the Norwich Union 
and taking the Queen over from the office of Robert Dickson. The future 
home of the Nerwich Union will be known in a few days. The latest rumor 
is that Alfred Stillman, manager of the defunct Pacific Insurance Union, is to 
get the company. 

Cesar Bertheau has gone to New York. He represents the Germania, 
Hanover and Prussian National on this coast, and in view of the probable 
withdrawal of the first two is anxious to secure for his remaining company the 
reinsurance of the withdrawing companies. 

Frederick G: Voss, of Voss, Conrad & Co., has gone to Europe again, sail- 
ing from New York Tuesday, December 17. He does not expect to return 
before next spring. 

The putting up of a deposit in New York city by the Royal Exchange of 
London means the transfer of the head offices to the Atlantic from the Pacific 
coast, and it is more than probable that in a few months’ time Rebert Dick- 
sen will move to New York. 

J. B. Levison, marine secretary of the Firemans Fund, is now in New York 
for the express purpose of establishing there a marine agency for his company. 

J. M. Beck, coast manager of the Fire Association of Philadelphia, becomes, 
on January I, assistant manager in Chicago. BARENDT. 

SAN FRANCISCO, CAL., December 10. 








CASUALTY INSURANCE. 


—The Peoples Live Stock of Philadelphia hopes to enter Michigan shortly. 

—The Travelers has appointed Frank H. Thomas State agent for Mary- 
land and the District of Columbia. 

—A man ona bicycle attempted to carry home a carving knife and the 
accident company paid a claim on the man, 

—The Employers Insurance Company of Great Britain has made a call of 
thirty shillings per share on its shareholders. 

—lIn the month ending November 15 the Travelers paid the principal sum 
of nine accident policies amounting to $16,527. 

—Wnm. E. Miller has been appointed general agent for the National Acci- 
dent Society in the State of Georgia, with headquarters at Atlanta. 

—The National Prudential Vehicular and General Insurance Company has 
been organized in London with a capital of $10,000. Its business is indicated 
by the title. 

—Charles S. Scofield, receiver of the Atna Mutual Life Insurance Com- 
pany of Philadelphia, has sued a large number of members of the defunct con- 
cern to recover assessments. 

—Thirty-one boiler explosions were reported in the United States during 
the month of September last, causing the death of thirty-two persons and 
seriously injuring forty-four others. 

—lIt is stated that the accident premium income of the “Etna for 1895 will 
exceed $250,000, a gain of about eighty per cent, while the Travelers will 
show an increase of over $300,000 for the year. 

—Charles H. Howland of Wilmington, Del., has become associated with 
Charles H. Adams, resident manager at Philadelphia of the New England 
Mutual Accident. The firm name is Adams & Howland. 

—lIn the case of J. A. Crenshaw vs. Pacific Mutual Life, recently heard on 
appeal at Kansas City, a new trial was ordered on the ground that notification 
of an accident sent to the company’s doctor was not a notification to the 
company. 

—The African United Insurance Corporation of Johannesburg has been 
organized, with R. Brydone as general manager. The company will transact 
fire, accident. burglary and fidelity insurance, with a capital stock of 
$1,000,000, twenty per cent to be paid up. 

—John W. Gardner of Scranton, Pa., agent of the London Guarantee and 
Accident, has been arrested, charged with issuing sample policies and collect- 
ing premiums thereon. He is also charged with forging the signature of 
Resident Manager E, R. Hunt of Philadelphia. 

—From statistics recently published by a plate glass insurance company, 
having reference to the causes of accidents to plate glass windows, it appears 
that out of 1000 breakages 154 were caused by stone throwing and horses 
casting up stones, 142 were not to be traced, 128 were caused by ladders 
slipping, shutters, sun blinds and fanlights falling, 104 by gas, wind and frest, 
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102 by employes and servants, 84 by goods falling in the course of window 
dressing, 70 by passengers slipping, 48 by children at play, 41 by disorderly 
people, 30 by vehicles and runaway horses, 38 by window cleaning, 36 were 
wilful and 14 due to buildings settling. 

—A jury of the United States Circuit Court at New Orleans found a verdict 
in favor of the Preferred Accident in the case of the executors of Capt. W. H. 
Benham, who sued to recover on an accident policy. The company alleged 
suicide and misrepresentation in the application. 

—W. De M. Hooper will retire as manager of the Provident Mutual Acci- 
dent of Philadelphia in order to devote his entire time to the International 
Association of Accident Underwriters, of which he has recently been made 
permanent secretary. He will probably establish headquarters at Boston. 

—A suit involving $56,000 of accident insurance, divided among six com- 
panies, has been commenced at Memphis by the sister of A. G, Mitchell. Mr. 
Mitchell fell from a train in November, 1894, sustaining injuries from which 
he died. The companies, with one exception, resisted payment claiming 
suicide and violation of the terms of the policies. 

—A Baltimore company is said to have offered to underwrite a $400.000 
bond on the city treasurer of Omaha, whose predecessor defaulted. The 
statutes of Maryland and Nebraska do not limit the amount of a singie risk 
in surety companies, In New York other State companies are limited to an 
amount equal to ten per cent of the capital and surplus. 

—The New England Burglary Insurance Company will issue three different 
forms of policies, embracing in one class the contents entire of city, suburban 
and summer residences; in another the contents of safes and vaults of banks 
and kindred institutions; and in the other the contents of safes in general, 
including those of jewelers (stores and manufactories), post-office and railway 
stations. Policies will also be issued, in special cases, applying to the stocks 
generally of certain classes of wholesale warehouses and retail stores. 

—The members of the Chicago plate glass compact on Monday last con- 
sidered charges against H. S. Warner, the Chicago manager for the New York 
Plate Glass Insurance Company, and found him guilty. Owing to the fact, 
however, that Mr. Warner had been misled by an agent, it was not deemed 
necessary te enforce the fine of $100, and Mr. Warner promptly agreed to 
cancel the policy, which will now have to be written at schedule rates. The 
plate glass compact is working well throughout the coun'‘ry, and the action 
of the Chicago managers outlined above indicates that it will be strictly 
adhered to. 

—Among the very considerable and varied dangers of walking the streets 
(the heaviest indemnity claim ever paid by the Travelers was for a citizen 
tumbling down a coal hole while reading the paper), that from objects failing 
upon the passer-by is by no means slight. A roll of tarpaulin kilied a man in 
Philadelphia ; icicles killed two of our policyholders in one winter ; bricks 
and stones and timbers we have always with us; flower-pots sometimes 
descend ; a pair of shears would have killed one of our policyholders but for 
his tall hat ; and the list could be much extended. But we have not person- 
ally known heretofore of a man being killed by another man falling on him, 
as happened in Cleveland not long ago. Several men were putting a large 
sign on the top of a five-story building, when the scaffold ropes slipped; one of 
the men fell to the sidewalk and was killed, but came down on top of another 
walking below, breaking his back and both legs with fatal results.— 7ravelers 
Record, 

—The National Accident Insurance Company of England offers the travel- 
ing public a whole life railway accident policy, which may be paid for by a 
single premium or by five annual payments. Only railway accidents will be 
covered by these policies. The following table shows the single premiums 
charged, with the benefits provided : 








THE SPECTATOR. 


| 
Single Premium to 
Insure £1000 at Death, 
or for the Loss of 
| Single Premium to yoy ener yd _* 
Insure £1000 at Death, | sieht of Both Eyes, or 
| . or tor the Loss 0 £500 for the Loss of 
| Single Premium to Both Hands or Feet, One Hand or Foot, or 
AGEs. | Insure £1000, Pay- or One of Each, or the Sight of One E: 
able at Death. Sight of Both Eyes,or | ith iB Week! Ane 
£500 for the Loss of | vin egg ner Week 
One Hand or Foot, or | for Tem 4 and Total 
| the Sight of One Eye. | 144 £1 0s, per Week 
for Temporary Partial 
| Disablement (26 
Weeks in All). 
is \ i ™ Zz - 
20 to 24........ 6 4 12 8 24 16 
a5 to. 99........ 5 17 Il 14 23 8 
CL ee 5 10 II o 22 0 
SS . 2 | IO 4 zo 8 
40 tO 44........ 414 9 8 18 16 
Ply Serer 45 } 8 Io 17 0 
ae) ae 3 15 7 10 15 0 
SOU Riis is case 3 5 6 Io 13 0 








—There can be no doubt that the remarkable growth of accident insurance 
in the favor of the public during the past decade has been largely due to the 
efforts put forth by mutual associations, and foremost among this class stands 
the New England Mutual Accident of Boston. This association has now 
been in active operation for more than twelve years, and by its careful meth- 
ods has succeeded in accumulating an invested fund for the protection of its 
members amounting to nearly $100,000. This gives it a commanding position 
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in the field, and opens the way to still greater achievements. The managers 
have therefore decided to issue a straight $10,000 policy, so that those of its 
members who feel that additional protection againt the risks of accidental 
injury or death is necessary may now be accommodated in their favorite com- 
pany. The straight $10,000 policy will, of course, offer the same propor- 
tionate benefits as those now in force known as the ‘‘ Ideal,” the special 
feature of each being that it provides indemnity for actual loss of time whether 
disability be total or partial. Secretary and General Manager Benjamin F., 
Dyer will doubtless have his expectations of a large increase in business fully 
realized when his agents grasp the opportunities for advancement now pre- 
sented to them. 


--The Star Accident Company of Chicago is closing its eleventh year. 
During that period it has paid out toits rembers nearly $650,000. This year up 
to November 20 it had disbursed over $70,000, and on the same date had no 
death claims due and unpaid. The membership has stood by the company 
during the hard times of the past few years, and while no big gains in member- 
ship were made, Secretary Quincy correctly concludes that any company that 
held its own was doing well. The present status of the Star’s management 
enables it to pay all valid claims on sight, without reference to the board’s 
monthly meetings, the wisdom of the change being at once apparent. The 
Star Accident Insurance building, Nos. 352, 354 and 356 Dearborn street, 
one of the best business sites in Chicago on account of its proximity to the 
Union elevated loop, will be the home of the company on and after May 1, 
1896. The building will be twelve stories with basement, of modern archi- 
tecture, and designed for office purposes, The prospectus shows that every 
safety and convenience will be provided the tenants. The Star will occupy 
an entire floor, Secretary Quincy wants to accommodate as many insurance 
folks as he can, and will even make concessions to other accident companies 
seeking a new and modern home. 





NEWS OF THE WEEK. 





Meeting of the Electrical Committee of the Underwriters 
National Electric Association. 


WE are indebted to C. M. Goddard, secretary of the New England Insurance 
Exchange, for the following report of the proceedings of the meeting of the 
electrical committee of the Underwriters National Electric Association, which was 
held at New York, on December 11 and 12. 

There were pre ent at the meeting the following members of the electrical com- 
mittee: F. E. Cabot, superintendent of the Inspection and Electrical Department 
of Boston Board of Fire Underwriters; C. M. Goddard, secretary of the New 
England Insurance Exchange; William McDevitt, inspector Philadelphia Fire 
Underwriters Association; E. A. Fitzgerald, inspector Underwriters Association of 
New York State; W. H. Merrill, Jr., electrician Chicago Fire Underwriters 
Associati.n; A. E. Braddell, inspector Underwriters Associa‘ion of the Middle 
Department; A. M. Schoen, electrician South-Eastern Tarift Association; W. A. 
Anderson, superintendent Survey Department New York Board of Fire Under- 
writers. Others present at the me-ting were: President Nichols of the National 
of Hartford; Vice-President Washburn of the Home of New York; Assistant 
Secretary Lowe of the Liverpool and London and Globe, Atlanta; G. B. Lauder, 
inspector New Hampshire Board of Underwriters; J. E. Cole, inspector Boston 
Wire Department; G. W. Wilson, inspector Boston Fire Underwriters Union; E. 
V. French, inspector Factory Mutual Fire Insurance Companies; Ralph Sweetland 
and J. Couillard, inspectors New England Insurance Exchange; J. C. Forsyth, 
inspector New York Board of Fire Underwiiters; Frank Kitton, inspector Buffalo 
Association of Fire Underwriters; H. H. Hornsby, chief inspector city of Chicago; 
G, F. Bottom, inspector Kansas City Fire Underwriters Association, and M. L. 
Sterns, city electrician, Denver, Col. 

Early in October, 1895, the committee sent out a circular letter with blanks, 
practically broadcast, inviting such suggestio .s for changes or additions in the 
present rules as could be made and supported by what to the person making them 
seemed to be good and logical arguments for their adoption, with a statement that 
these suggestions would receive careful consideration at the meeting in December 
of that year. A very large number of suggestions were received. At the recent 
meeting the discussions and votes were not confined to the members of the 
electrical committee, but the full privileges of both discussion and voting were 
extended to all present. 

Chairman Cabot opened the meeting with a short address, the recommendations 
in which were referred to a special committee, and on their recommendation the 
following resolutions were adopted : 

Resolved, That any increase of voltage on interior incandescent lighting circuits 
would result in a corresponding increase of danger to life and property, and that 
owing to the tendency toward the introduction of high voltage it be urged that 
extreme care be taken by inspectors and others in charge of such installations 
without which we believe serious hazards may be incurred ; 

Resolved, That the members of this committee and other electrical insprctors, here 
present, pledge ourselves to exert our influence to further the enforcement of the 
rules and requirements of the National Board of Fire Underwriters, and to 
co-operate with the electrical bureau of said board in furnishing that bureau with 

facts which come under our observation regarding devices and materials which may 
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not be constructed in accordance with these rules and the introduction of which 
would create a hazard to property ; 

Resolved, That we further agree that all bureau reports received setting forth 
such facts shall receive careful consideration, and the findings of the report be 
followed out as far as possible in our respective t: rritories to the end that co-oper- 
ative work along these lines may be established and uniformity ot action in all 
essential matters secured ; 

Resolved, That the introduction of trolley wires in municipal districts is inimical 
to the safety of the property of the inhabitants of such districts, and that because of 
this fact all possible precautions should be taken by the managers of trolley roads 
throughout the country, to insure cutting the current off of the wires in case of fire 
in abutting property; also that trolley wires should be effectually protected against 
the possibility of contact between them and other conductors; also that trolley 
systems should be so arranged, that practically no difference of potential, due to 
effects of trolley roads, should exist between subterranean pipes. 

A committee, consisting of Messrs. French, Goddard and Sweetland, was 
appointed to consider and report on the question of how best to guard against the 
hazard due to the possibility of the breaking down of the insulation between the 
primary and secondary transformer coils. This subject beisg considered of 
importance, especially in view of the tendency towards extremely high voltages in 
long distance transmisson. The matter of preparing rules to govern marine wiring 
was referred to Mr. Sweetland for a report. 

The subject of projectors which should obviate the hazard due to the liability of 
wires, such as telegraph, telephone and similar signal wires, becoming crossed 
with electric light or power wires was referred to a committee consisting of Messrs. 
Cabot, French and Merrill. The above committee will report at a later date. 

The secretary was instructed to submit his proof of the revised rules as taken 
from the minutes to the different members of the committee before sending to the 
printer. He was also instructed, in accordance with suggestions made by several 
parties, tiat in compiling the rules the definitions be incorporated in the rules 
themselves instead of printed as an appendix. 

It was voted that the secretary advise all persons who sent in suggestions which 
were not adopted, of the reasons given by the members of the committee for their 
rejection. 

The changes made in the rules, while they were considerable in number, were 
very few of them radical, and the general class of work which now receives the 
approval of the underwriters under the present rules, will not be greatly affected. 
It seemed to be the general opinion of those present that the rules were working 
satisfactorily, both to the insurance and electrical interests, and that only such 
changes should be made as were necessary on acoount of the progress of the 
electrical industry itself, or where experience had shown that additions to the 
present rules were required. 

The following are some of the more important changes made, and are giver. in 
the order of the sections amended in the present rules: 


The grounding of the frames of generators may be allowed when necessary, by 
written permission. This change being made on account of the introduction of 
direct connected and extremely large and heavy machines. 

ae for motors must hereafter plainly indicate whether the current is ‘‘ on" 
or ‘‘ off.” 

Rules were adopted requiring wires to be protected from mechanical injury in 
builcings when necessary ; high potential wires by substantial boxing, giving a 
reasonable air space, and low tension wires either by boxing or by an approved 
iron armored conduit tubing. 

It was ruled that the mesh of wire netting for arc light globes should not exceed 
one and one-quarter inches. 

Switches on hanger-boards must cut out both poles of the lamp. 

The use of wire smaller than No. 14 B. & S. will not hereafter be allowed except 
for pendant and fixture work. 

The rules as to the construction and painting or “‘ filling’ of molding were made 
more explicit. 

The rules for special wiring in breweries, etc., will require that joints and splices 
be avoided as far as possible, and that switches in damp places be m punted on por- 
celain knobs so as to give an air space behind them. 

It will hereafter be allowable to draw strings into conduits for the purpose of pull- 
ing in the conductors, which should not be placed in the conduit until the mechani- 
cal work on the building has been completed as far as possible. 

Hereafter cut-outs will not be aliowed in the canopies or shells of fixtures. 

Hereafter circuits must be arranged so that no yroup of lamps (whether on the 
same fixture or not) requiring a current of more than six amperes will be allowed 
to be ultimately dependent upon one cut-out, except that special permis-ion may 
be given in writing fur departure from this rule in case of large chandeliers. 

Steps were taken which will tend to improve the character of doubie conductor, 
and hereafter, except for pendants and fixture work, a solid rubber insulation pro- 
tected by durable braid will be required for flexible conductors. 

Supports for motor ceiling fans must have an insulator interposed between them 
and the motor. 

The electrical requirements of the standard for barns and repair shops, as con- 
tained in the schedule now used by a number of rating organizations, are now to be 
incorporated in the rules. 

Service switches must disconnect all of the wires entering the building; that 
is, on the three-wire system, all three wires must be opened by operating the 
switch. 

The use of brass sheathed interior conduit and vulca tubing will not hereafter be 
approved for bu hings. 

The use ot incandescent lamps in series circuits for decorative purposes will be 
allowed by special written permission when installed in a proper manner. 

Ruies for electric heating apparatus were adopted, which will require, in addition 
to the general wiring being done in accordance with rules, that the switches shall 
plainly indicate whether the current is on or off; that the attachment of the feed 
wires be in plain sight ; that stationary heaters be treated as stoves, and that the 
flexible conductor necessary for use with flat irons and other devices of a similar 
nature shall have an insulation that will not be injured by heat, such as asbestos, 
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which insulation must be protected from mechanical injury by a substantial outer 
braiding. 

The above constitute the principal changes in the rules. 

The suggestion that the table of safe carrying capacity for wires was too near the 
actual limit of safety was referred to the chairman of the committee for tests, 
investigation and reports. 

The matter of obtaining more effective and more efficiently constructed devices 
for automatic safety cut-outs was referred to the committee on tests, with request 
that they obtain all the information possible in relation to the proper construction 
of fuse blocks, length of fuses and efficiency of fuse meta] in connection with cur- 
rents of various quantity and potential. 

The attention of the committee was called to the fact that it was claimed by stor- 
age battery experts that these batteries were extremely subject to damage by water 
in case of fire. 

The committee on tests were required to report a standard for iron or steel 
armored conduit which should meet the approval of the committee. 

A communication from Edward H. Johnson of the Interior Conduit and Insula- 
tion Company setting forth the merits of that class of wiring, especially that of the 
iron armored conduit and suggesting that insurance companies should encourage 
this class of construction by a reduction in the premium on risks so wired, was 
read and placed on fie. 





W. A. Holman Leaves the Continental. 


W. A. HojMAN, heretofore one of the secretaries of the Continental Insur- 
ance Company, has resigned, and will hereafter be manager for the ‘‘ Phila- 
delphia Underwriters” for the middle department, with headquarters at 
Philadelphia. Mr. Holman practiced law at Glens Falls, N. Y., in 1879 
and then became special agent for the Glens Falls. Later he was associated 
at various times in the same capacity with the Fire Association of Philadel- 
phia, the Liberty and the Continental, subsequently becoming assistant sec- 
retary and then secretary of the latter. It will be seen that Mr. Holman’s 
business education eminently fits him for his new connection, which should 
prove mutually advantageous. 





The Mutual Reserve’s Increased Rates. 


A GENTLEMAN who is a policyholder in the Mutual Reserve Fund Life Asso- 
ciation, and has watched with much interest the effect produced by its recent 
increase of rates, recently addressed some inquiries regarding it to President 
Burnham, His response, given below, confirms the prediction of THE* 
SPECTATOR to the effect that the members, after giving the matter due con. 
sideration, would conclude that as they had béen having their insurance here- 
tofore at less than cost, they could well afford to pay cost in future. Friends 
of the association will be glad to have this authoritative statement from 
President Burnham : 


You are quite right in saying that the excitement over the increase in our 
rates seems to have died out. Indeed, the trend of opinion is in the other 
direction. I am daily in receipt of letters from our very best policyholders 
commending our action. I have one now lying before me just received from 
one of the most prominent bankers in the world, who holds one of our very 
early policies, from which I quote the following paragraph : 

‘* In this connection I wish to express my admiration to you, Mr. Presi- 
dent, and our directors for their courage in meeting the dilemma which has 
confronted our association and in pursuing the thoroughly businesslike and 
honorable course of increasing our assessments.” 

Not only did we not lose anything like the amount of business that I 
expected, but, on the contrary, the increase of rates seemed to have no effect 
upon the business on our books. The gross amount of the increase was 
$109,000. The June call, the last call made before the increase in accord- 
ance with the old rate, produced $681,000, The August call, the one with 
which the increase went into effect, produced $776,000, an increase over the 
preceding call of $95,000. In other words, of the gross increase of $109,000, 
there was actually received by the office $95,000, clearly showing that 
nearly ninety per cent of the total amount of the increase was actually 
collected. 

This mere statement would seem to be enough in itself, but [ can add to it 
by stating the fact that the lapses on the August call were actually less in 
number and amount thanin June. The October call, which succeeded the 
August at the increased rate, produced to the office a net increase over the 
preceding call in mortuary receipts of nearly $20,000, showing not only that 
the members responded to this call with equal promptitude, but that also the 
percentage of reinstatement of policies which lapsed in August was very much 
larger than on any preceding call. The December call, compared with the 
corresponding dates of either of the two preceding calls, shows a net increase 
over even the large amount collected on these prior calls. You are doubtless 
aware of the fact that no company doing business on the assessment or 
co-operative plan had prior to the increase in our rates, gone through a simi- 
lar experience without showing an actual reduction in the amount of business 
in force at the close of the current year in which the increase was made. You 
likewise know what other obstacles the association has had to encounter dur- 
ing the past year, not the least of which was the death of President Harper, 
and yet, notwithstanding all these obstacles which the new administration has 
had to surmount, we shall be able to show at the close of this year an actual 
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increase in the amount of business in force over that at the close of last year, 
and not less, probably, than $15,000,000. [ regard this record as unprece- 
dented even in the history of the remarkable success of this association. 
With kind regards, I am, yours very truly, 

F,. A, BuRNHAM, President. 





‘* Exclusive Dealing.’’ 


WE all remember the famous expression as to ‘‘ exclusive dealing” under 
which a late and eminent Prime Minister of Great Britain disguised what is 
more popularly known as “* boycotting.” The Prussian government appears 
to have come to the conclusion that by boycotting the foreign insurance com- 
panies it is conferring a benefit on Prussian citizens, It has peremptorily 
exciuded three American life insurance companies from Prussia for no partic- 
ular reason. In fact, in the case of one of the three companies the Minister 
of the Interior was good enough to point out that the government was not 
compelled to give any reasons for the revocation of the license to do 
business. 

When it is remembered that the annual income of the aforesaid three com- 
panies amounts to something like twenty-five millions sterling, and that their 
accumulated assets amount to about one hundred millions sterling, it is obvi- 
ous that reasons other than doubts as to the stability of these institutions must 
have presented themselves to the minds of the Prussian Ministry of the Inte- 
rior. * No one disputes the right of the Prussians to govern them- 
selves in their own way, but there is such a thing as a comity of nations and 
international law, and when discriminating legislation is shown to exist, the 
aggrieved persons have a right to resent it, especially if they have the power 
to give their resentment practical effect. * * But it is not improbable, 
according to later information, that the war may be carried further, and that, 
through the instrumentality of the United States Congress, some measures 
will be carried into effect in revising the commercial tariffs with foreign 
nations, These will impose such alterations on these tariffs (for example on 
sugar) as will seriously bring home to the Prussian government the fact that 
exclusive dealing is a two-edged sword which will cut both ways. * * * 
The Americans are quite able to take care of themselves in this matter, and 
the Prussian government may feel——possibly when it is too late—that in 
snatching at the shadow, a substantial lump of meat has gone to the bottom 
of the pond and is lost forever. This will be a heavy price to pay for the 
privilege of protecting the interests of native insurance companies.— 7/e 
Review, London, 





The New York Life’s ‘+ Nylic.’’ 


THE question of how to retain permanently in their service the agents 
employed by the life insurance companies is a problem that has long vexed 
managerial brains and caused them many nights of sleepless anxiety. A new 
man taken into the service of a company receives his technical education and, 
if capable, soon becomes successful in procuring business for his company. 
As soon, however, as his success becomes apparent, some envious rival makes 
him an offer of larger compensation, and he transfers his allegiance to another 
company. He immediately seeks to ‘‘twist” over into membership in his 
new company the policyholders he secured for his former employer, and to 
that end praises the new company and depreciates the old. Many other 
abuses in the life insurance field are the result of these frequent changes in 
the ranks of agents, all of which operate to the prejudice of the companies and 
ultimately to the agents. Their fluctuation from one company to another, 
to-day extolling one and to-morrow talking against it, weakens their hold upon 
the community in which they operate, and tends to discredit not only their 
calling but themselves. Managers have long realized the evils arising from 
the instability of their agency forces, and at various times have agreed among 
themselves not to employ agents who are in the service of a competitor, but 
such agreements, like many others, have been made only to be broken. 
President McCall has approved a plan submitted by Vice-President 
Perkins of the agency department, to go into effect on the first of the 
year, that is calculated to bind the agency force of the New York Life to 
permanent service. He proposes to organize his agents into an association, 
so to speak, to be called ‘* Nylic’”—the name being made up of the initials of 
the words forming the title of the company—and to give them additional 
monthly compensation for their work, according to their term of service and 
the amount of insurance placed by them. ‘‘ Nylic” will be divided into 
five parts, viz., freshmen, first degree, second degree, third degree and seniors, 
The several classes will consist of agents now in the service of the company, 
their grade being determined by length of service and results achieved, and of 
new agents entering the service of the company ; a ‘‘ freshman” must serve 
in that class five years and produce not less than $25,000 of insurance annu- 
ally ; he will receive compensation in excess of his contract agreement at the 
rate of fifty cents monthly per $1000 of insurance written during the last pro- 
ductive year of the term. He is then advanced to the ‘* first degree,” and so 
on, by five year periods, until he becomes a senior, the rate of monthly com- 
pensation increasing on the basis of the least production in one year during a 
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given term. We quote an illustration of this method of progressive pay- 
ments from the explanatory pamphlet issued by the company: 


Richard Roe is an old and trusted agent of the New York Life. On Janu- 
ary I, 1896, his record gives him credit for six years, that is tosay, he becomes 
at once a ‘* Nylic” of the first degree. His year of smallest production, 
during the twelve years of his past service, was 1889. That year he wrote 
$60,000. In the year 1888 he wrote $100,000, and in the year 1890 he wrote 
$80,000. The company, therefore, will take an average between the years 
1888 and 1889, which gives him, as the basis of his monthly payments as a 
** Nylic of the first degree,” $80 000, His period of service asa ‘‘ Nylic of 
the first degree” will be only four years—1896 to 1899 inclusive—because 
Mr. Roe’s credit on account of past service not only placed him in the order 
of *‘ Nylics of the first degree,” but advanced him one year into that order. 
During his term of service as a ‘* Nylic of the first degree” (1896 to 1899 
inclusive), his smallest year of production was 1899. That year, under the 
conditions provided, he wrote $60,000 of new insurance. Under the rules 
the basis for his payments as a ‘‘ Nylic of the second degree” would be an 
average between the amount arrived at as the basis for payments to him as a 
‘* Nylic of the first degree” ($80,000), and his production, under the rules, in 
that year of the completion of his period of service as a *‘ Nylic of the first 
degree” in which his production is smallest. The basis of his monthly pay- 
ments asa ‘‘ Nylic of the first degree” was $80.000, Averaging this with 
his procurements of 1899—$60 o0o—gives an average of $70,000 as his basis 
for payments as a ‘‘ Nylic of the second degree.” 

During his term of service as a “‘ Nylic of the second degree’’—1900 to 
1904 inclusive—his smallest year of production was Ig02, and that year he 
wrote, under the rules, $100.000 of new insurance. During his term of service 
as a ‘* Nylic of the third degree "—1905 to 1909 inclusive—his smallest year 
of production was 1908, and that year he wrote, under the rules, $70 000 of 
new insurance, 

Richard Roe will become a *‘ senior Nylic,” if he shall continue in the com- 
pany’s service, and comply with all the company’s conditions, on January 1, 
IgI0. 

The monthly income of Richard Roe (additional to his contract compensa- 


tion) would therefore be as follows : 


PON COP OO CNUs 00052500205 i cnecegseestnntenguene $40 per month, 
PE I tic phen ah nine +eGes cian ennalene . - ie 
PS ars Lachnndetetcyeessesit ndaceshaanee 150 " 
From roro for life.............. ones io .04000s.n0 bem 60 . 


A strong incentive to persistency and application is embraced in this scheme, 
the full details of which we have not space to give. Self-interest as well as 
loyalty to the company are appealed to, and the result will be, no doubt, to 
secure a greater degree of permanency and efficiency in the agency force. 
There is also a provision, ratified by the trustees of the company, for continu- 
ing the monthly payments to the family of an agent who dies in the service. 
Of course, an agent withdrawing from the service of the company forfeits all 
the benefits of the ‘* Nylic.” 

This scheme has been carefully thought out and received the approval of 
the officers of the company and of many of its agents, and will, no doubt, bind 
the present agents in general more firmly to the company, and also be the 
means of securing many new ones, President McCall has done much to 
better life insurance methods and plans, and there is reason to believe that 
this latest effort in that direction will be as successful as his previous ones. 








MERE MENTION. 


Life Insurance Notes 

~-S. M. Inman has been elected a director of the Equitable Life of New York. 

—The Grand Rapids Mutual Life of Grand Rapids, Mich., has a request on 
another page. 

—The Central Life Insurance Company of Missouri has applied for incorpora- 
tion at St. Louis. 

—Fine progress is being made with the new building of the State Mutual Life, 
at Worcester, Mass. 

—The New York Life has followed the lead of the Equitable and withdrawn from 
Brazil, owing to restrictive legislation. 

—Edford C. Seeley of New Britain, Conn., pleaded guilty last week to a charge 
of rebating and was fined $100 and costs. 

—J. Howard Roberts and E. J. Walker comprise the firm of Roberts & Walker, 
general agents at Pailadelphia for the American Union Life. 

—The Mutual L te of New York has appointed William Fligg district manager 
at Sheffield, and William Scott, agency manager for Scotland. 

—Fred E. Sweet, assistant superintendent of agents of the Massachusetts Benefit 
Life Association of Boston, is meeting with much success in his selection of agents. 

—The Insurance Club decided at its meeting on the 11th inst. toclose out its 
affairs. Every debt will be settled and the Mutual Life will give a full receipt for 
its c aim. 

—Arthur S. Herenden, one of Archibald C. Haynes’ staff, while the latter gentle- 
man was with the Equitable, has gone with the Union Central in Mr. Haynes’ 
territory. 

—Prince Henry of Battenberg, one of the numerous sons-in-law of Queen Vic- 
toria, is going out with the Ashantee expedition to witness some fighting, and it is 
stated thata London life office has issued a £100,000 policy on his life. The 
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premium was doubtless quite high, as during the Ashantee campaign of 1874 the 
war premium charged was from £15 to £25 per £100 of insurance. 

—C. R. Hassell of Beaufort, N. C., the chief conspirator in the insurance frauds 
discovered there last July, has been found guilty. The trial of the other conspira- 
tors is proceeding. 

—Daniel L. Meriwether of Lawrenceburg, Ky., who is an applicant for the 
Kentucky Insurance Commissionership, has sold his insurance business and is 
therefore stripped for the fray. 

—We acknowledge receipt of an invitation from Edwin W. Christy, to attend a 
dinner in honor of the president, actuary and Ohio agents of the United States 
Life Insurance Company, at Cleveland, O., on the 2st inst. 

-—Walter C. Wright has issued an interesting little pamphlet, which he calls 
** Actuary vs. Actuary; or, Remarks on Net Valuation, prompted by ‘ The Life 
Insurance Question,’ as treated by Charlton T. Lewis, Esq.” 

—L. E. Linke, general agent of the New York Life Insurance Company, with 
headquarters in Hartford, has recently increased his agency force. He has secured 
the services of Chas. E. Ford, who is a very successful business getter. 


—John R. Buck and Lorrin A. Cook, receivers of the Continental Life of Hart- 
ford, hope soon to pay a dividend of from eight to ten per cent. They have on 
hand $152,350 in cash, and 15,000 shares of Utica cement stock. The company 
failed in 1887. 

—The general insurance department of the American Protective Association, 
with offices in Chicago, has been reorganized. J. H.D. Stevens continues as 
superintendent of agencies and general manager, while A. P. Read has been made 
secretary and treasurer. 

—Attorney-General McCormick of Pennsylvania has decided that life insurance 
policies of individuals cannot be taxed. This will be welcome news to Pennsyl- 
vania policyholders, who have been considerably exerci.ed over demands made 
upon them to report for taxation purposes the amounts of life insurance carried by 
them. 

--Fleming & Kell, managers at New York for the Security Trust, announce the 
appointment of Dr. J. H. Janeway, formerly deputy surgeon-general, U. S. army, 
as chief examiner at their office. J.B. H. Janeway has been made superintendent 
of agencies for Northern New Jersey, and D. Woolf succeeds Stoddard & Co., in 
charge of the District of Columbia. 

—The editor of Rough Notes should regularly pack his grammar with his bible 
when getting his grip ready for one of those periodical tours ‘‘to obtain news”’ 
from the insurance companies. In an item from Philadelphia he says: ‘‘ By some 
mysterious influence, what purports to be fac simile letters * * seems to point a 
moral.”” Oh, shade of Lindley Murray! 

—James T. Phelps says: ‘‘Insured men live longer than uninsured ones. At 
least, it seems longer to some. Endowments mature slowly, but when they come 
they are like the grist from the mills of the gods,’ ‘exceeding fine.’ Meanwhile, 
it’s easy to wait, forendowment insurance is sure property.” For other remarks of 
this nature see ‘‘ Life Insurance Sayings,” published by The Spectator Company 
at seventy-five cents per copy. 

—The Life Insurance Clearing Company of St. Paul recently added several new 
** Dividend accre- 


forms ot policy contract, and now issues the following f rms: 
tion,” ‘‘ Cumulative policy,” ‘‘Double endowment policy’’ and ‘ Distribution 
policy.” The latter form is intended substantially for average risks and is issued 


on the limited payment and endowment plans, as well as ordinary whole life. The 
company is making good progress and these new plans will soon become popular 


—The United States Review sta‘es that in answer to certain inquiries the Penne 
sylvania Insurance Department says regarding the Pennsylvania Mutual Lite 
Insurance Company, that it ‘‘ is not required to maintain a reserve,” that ‘‘a recent 
examination (by the Department) shows assets of $80,673.64, of which $49,210.62 
is a reverting fund for special class of policyholders, to be returned at end of dis- 
tinct period,’ and that ‘‘ the Department has reported the company tothe Attorney- 
General as not carrying out its contracts with reverting fund members in good 
faith.” Joseph A. Conroy, secretary of this company, is suing Editor Bergstresser 
of The Insurance World for libel. 

—The National Life of Vermont makes the following anrouncement: ‘‘ This 
company has had under consideration the subject of electrical risks to life. The 
classes considered are electrical engineers, electrical artisans, electric railway 
operators, linemen and dynamo men. You are instructed and will please instruct 
your sub-agents to the same effect that there will be no discrimination exercised on 
account of occupation in the first three classes, but that applications from linemen 
and dynamo men will not be considered. The term ‘lineman’ is here used in its 
ordinary meaning, and by ‘dynamo man’ we mean one who handles electrical 
machinery in its steady operation for the generation of electricity for lighting and 
power purposes.” 

—The Merchants and Manufacturers Life Association of Westfield, Mass.. com- 
menced business in November of last year and has already over $2,000,000 of business 
on its books, including in its membership some of the best known busines. men of 
Westfield and the surrounding territory. It accepts no more than $20000n a 
single life, a fact which enables it to retain its membership with ease, as on the 
last assessment call only eight members out of about 1500 lapsed. Early in 1896 
the association proposes to enter other States, where its plans will be as highly 
appreciated as in Massachusetts. E. L. Goodnow, the secretary and treasurer, has 
been actively engaged in insurance work for many years, and intends to push the 
Merchants and Manufacturers well to the front. 

—Louis Lawrence, who has been recently appointed general manager at New 
York of the Maine Benefit Life of Auburn. Me., is a young energetic man who has 
had considerable insurance experience since leaving college five years ago, and if 
honest deaiing and hard work can bring this association to the front, there is little 
doubt that the home management will be satisfied with the appointment. The 
association was chartered by special act of the Maine I-gislature in March, 1885, 
and has over $100,000 cash security deposited with the treasurer of its home State. 
The plan adopted 1s the natural premium, which avoids the objections to the purely 
after death assessment fraternities. It deposits with the State Treasurer of Maine 
fifteen per cent of all moriuary receipts, which will continue until it has created a 
reserve fund of $1,000,000, The association has over 6000 policies in force, 
has already paid over $1,000,000 in claims, and has nociaims due and unpaid. 
Mr. Lawrence's territory covers Westchester, New York, Kings, Queens, Suffolk 
and Richmond counties. He is offering good contracts and paying large commis- 
sions and bonuses for good business. See advertisement elsewhere. 

—In reply to an inquiry by a representative of THE SPECTATOR as to business 
outlook for the company, the Covenant Mutual Life Association of Galesburg, IIl., 
says: ‘‘ Up to December 1, 1895, the gross business for the year was 12,812 appli- 
cations, aggregating $20,326,750. The total business during the whole of 1894 was 
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12,092 applications, and $19,519,375. The applications received in 1894 to Decem- 
ber 1, were 10,641, aggregating $17,283,500. We thus showa gain in the eleven 
months of 1895 of 2171 applications, and $3,043,250 in amount, as compared with 
1894, which is also 720 applications for $807,375 more than were received in the 
whole of 1894. The association will undoubtedly show a net gain in net assets. 
The issuance by the association of limited payment policies for ten, fitteen and 
twenty years, during the last months of 1895, has been favorably received and much 
of the new business written has been upon these forms. The rates and estimates 
of results under this form of policy bring them ina line ot competition with similar 
policies issued by other life corporations. The prospects for 1896 are very grati- 
fying to the association, and we a: ticipate a year of prosperity in keeping with the 
new conditions which are hoped for.” 


Fire Insurance Notes. 

—A. L. Bennett becomes electrical inspector at Indianapolis. 

—J. T. Trezevant of Dallas, Tex., is visiting New York this week. 

—The Pheenix of Hartford is canceling its Vermont farm business. 

—The Westchester’s annual clection will occur on January 8, 1896. 

—The American Fire of New York has been admitted to Kentucky. 

—The Farmers Mutual Fire is a new concern in Madison county, Ala. 

—A. J. Wood has been arrested at Boston for firing a store at Laconia, N. H. 
_—I. Freeman Rasin has resigned his office as Maryland Insurance Commis- 
sioner. 

—The recent severe weather on the Atlantic has resulted in long lists of marine 
losses. 

—Stockholders of the State of Des Moines have voted to reduce the capital to 
$100,000. 

—Ten American ball nozzles have been ordered by the Indianapolis fire 
department. 

—The Norwalk Fire has been licensed in Illinois, and Cowan & Van Every 
appointed Chicago agents. 

—The Germania of New York will discontinue business on the Pacific Coast, but 
the Hanover will stay there. 

—On Sarurday next H. E. Wilson, general manager of the Northern of London, 
will leave New York for home. 

—G. S. Bixby has been made permanent receiver of the New York State Mutual, 
which has been formally dissolved. 

—Manager Magill of the Phoenix of Hartford denies having suspended the Col- 
burn agency, at Chattanooga, Tenn. 

—Dr. William F. Hammond, charged with arson, murder and burglary in several 
States, has been arrested in New Or.eans. 

—H. Clay Losee & Co. succeed J. W. Edgett & Co. as attorneys of the 
Mechanics Fire and Marine Ll yds of Patchogue, N. Y. 

—The sixth incendiary fire in the yard of the Yellow Pine Lumber Company, at 
New York, within the last few months, occurred last Monday. 

—Chester W. Foster, seventy-three years of age, a well-known insurance agent 
of Bruoklyn, was found dead in his apartments on Dec: mber 9. 

—Commissioner Lambert of Pennsylvania will hereafter require the personal 
signatures of individuals applying for charters for mutual companies. 

—Wilford M. Patton succeeds the late J. P. McGregor as secretary of the North- 
western National, and William D. Reed becomes assistant secretary. 

—The additional $80,000 for the reinsurance of the risks of the New York 
Bowery, has been paid to the Palatine under an order of the Superior Court. 

—The Schuylkill Fire of Philadelphia has increased its capital to $200,000 and 
will enter Illinois, where it will be represented by Samuel E. Forsythe, at Chicago. 

—Geo. W. Veen, formerly inspector for the Mutual Fire of New York, has 
become connected with the Cleveland agency of C. B. Squire in the capacity of 
field man. 

—The Royal eg has appointed Scott, Alexander & Talbot agents for the 
metropolitan district. ‘The company now has agencies in Boston, Philadelphia and 
San Francisco. 

—The Continental’s Western manager, J. J. McDonald of Chicago, will receive 
a handsome testimonial from the company in honor of the completion of twenty- 
five years of service. . 

—The jury in the trial of William McMillan, charged with setting fire to the 
Osgoodby building in Toronto, Ont., causing a loss of nearly $1,000,000, have 
returned a verdict of guilty. 

—Wnm. L. Lowden of San Francisco, formerly assistant general agent for the 
North British and Mercantlle, becomes Pacific coast manager of the Norwich 
Union from January 1, 1896. 

—The Boston Manufacturers Mutual has a line of $1,300,000, and the Arkwright 
Mutual one of $1,100,009, on the plant of the Pacific mills, at Lawrence, Mass. 
The total insurance is $7,000,000. 

—Commissioner Merrill will suggest to the Massachusetts legislature a bill to 
prevent mutual fire insurance companies of that State from doing business in States 
to which they are not legally admitted. 

—The accounts and actions of the former assignee of the Columbian of Louis- 
ville, S. H. Sullivan, have been confirmed by Commissioner Tevis. This relieves 
the dead man's memory of any possible suspicion of reproach. 

—A. W. Penny has been appointed receiver for the American Fire Extinguisher 
Company of Chicago. It has been in financial difficulties for some time, and cred- 
itors have long been put off with vague and unfulfilled promises. 

—Insurance Opinion states that Emery N. Downs is organizing the New York 
Fire Insurance Company. Strange! Somehow or other, we had an idea that this 
company was already in business and had been for sixty odd years. 

—C. L. Van Fleet succeeds K. Kneutson, resigned, as secretary of the Citizens 
Fire Association of Mankato, Mian. Mr. Kneutson becomes manager of the Citi- 
zens Underwriters Association, comprising several Eastern companies. 

—The new Commercial Mutual Fire of Catskill, N. Y., which will operate in 
Greene and Delaware counties, will begin business early in January. Oliver 
Bourke is president and Clarence E. Bloodgood is secretary and treasurer. 

—The new Philadelphia Mercantile Fire, which is being organized by F. A. 
Downes, will get its charter withina fewdays. It will begin business with $100,000 
subscribed capital, in order to take risks of the Mercantile Mutual, which expire 
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this month ; but it is probable that the full $200,000 of capital will be subscribed 
and paid in before the end of this year, when the company will enter the various 
States and do an agency business. 

—John P. Townsend, president of the Bowery Savings Bank, Robert B. Wood- 
ward, formerly of Platt & Woodward, and Chas. S. Fairchild, president of the 
New York Security and Trust Company, will be the United States trustees of the 
Svea of Gothenburg. 

—A conference of managers of companies operating in Kansas will be held soon 
at Chicago, to arrange for some united action on the tax return question. Several 
of the companies are willing to withdraw from the State if the obnoxious condi- 
tions are insisted upon. ‘. 

—Itis learned that the charges made by the Westchester against the Scottish 
Union have not been investigated, because of the impossibility of getting together 
the committee appointed at the annual meeting of the South-Eastern Tariff 
Association to look into them. 

—Ed¢ward C. Harding was re-elected president; John Wright, vice-president ; 
Geo. W. Gano, secretary, and K. F. Benndorf, treasurer, of the Underwriters 
Association of Cincinnati. The new executive committee consists of W. H. Calvert, 
Fred Rauh and J. M. De Camp. 

—The Mutual Fire Insurance Company of Des Moines, a new company, is 
officered thus: President, Adam Schneider; vice-president and adjuster, J. L. 
Gosser : treasurer, Frank Westlake; secretary and general manager, S, G. Scott; 
assistant secretary E. Hitchcock. 

—E. S. Cowles of Hartford, Conn., agent for the German-American of New 
York, and also for the Fidelity and Deposit Company of Baltimore, is a bright and 
energetic gentleman, and is supplying excellent business, both as to quality and 
quantity, to both of his companies. 

—Dr. J. C. Moore, ex-president of the Peoples Fire of Manchester, N. H., has 
been surrendered by his bondsmen and placedin jail. It is rumored that Charles 
F. Morrill, formerly cashier of the detunct National Bank of the Commonwealth, 
will return and testify against Moore. 

—The Kansas Field Club has appointed a committee to confer with company 
managers relative to making a test case to decide as to the legality of the require- 
ments of Superintendent Anthony in the matter of making returns of premium 
receipts under the firemen’s pension fund law. 

—R. H. Patton, secretary of the Textile Mutual of Philadelphia, has been chosen 
secretary of the Automatic Mutual and the Protective Mutual also. Wm. T. Tilden 
succeeds Wm. Kane as president of the Automatic Mutual, and John J. McCloskey 
has been elected president of the Protective Mutual. 

—A bill introduced in the Virginia Senate provides that no stock company doing 
business in the State shall write on a single risk an amount in excess of ten per 
cent of its capital stock, and that the amount written by a mutual company on a 
single risk shall not exceed five per cent of its assets. 

—G. K. Tinker, manager of the Winthrop Mutual of Boston, which operates 
chiefly in the New England States, expects to present a first-class statement for his 
company on the 31st. If nothing untoward happens, there will be an excellent 
surplus over the reinsurance reserve and all liabilities. 

—The Supreme Court of Michigan in the case of Eaton vs. German of Freeport, 
held that in an action where the county is a party, residents are competent jurors, 
and that the temporary storage in the building of gasoline for the use of workmen 
in burning off paint did not violate the terms of the policy. 

—The Manhattan Fire Lloyds and the Protection Fire Lloyds of New York, 
which together have for:y underwriters, have begun issuing a joint policy. L.ap R. 
Jones and A. E. Curtis will be managers, and J. W. Patterson and L. ap R. Jones 
will respectively continue as attorneys. No individual pol cies will be issued here- 
after by these Lloyds. 

—O. B. Ranlett has resigned the office of president of the Home Guaranty 
Mutual Fire of Lowell, Mass., and Governor Greenhalge has been elected in his 
stead. Mr. Ranlett remains a director of the company, which will confine its busi- 
ness to Massachusetts. An executive committee of five was appointed to secure an 
office and make arrangements to begin business on January I. 

—The Little Giant Fire Extinguisher is made and sold by the Little Giant Fire 
Extinguisher Company of No. 47 Liberty street, New York. Chas. R. Arents has 
recently taken an active interest in this company and is pushing its interests 
vigorously. At the request of a number of underwriters the Little Giant will soon be 
given a test, which will enable insurance men a:d others to judge of its efficiency. 


—Nugent & Tyndell, the attorneys for the underwriters of the A®tna Fire Lloyds 
of New York, state that the rumor that the latter had ceased writing new business 
is entirely without foundation. Mr. Nugent, one of the attorneys, is so well satisfied 
with the results of the business of the A£tna that he is now getting another Lloyds 
into shape for general business. We believe the new one is to be styled the 
Montauk, 

—The Brooklyn salvage corps began operations on Monday of this week, with 
headquarters at No. 172 Pacific street, between Court and Clinton streets. ‘There 
are ten men, two wagons, five horses and 350 covers. Captain J. J. Cashman, 
Jr., isa nephew of Chief Engineer Dale of the Brooklyn fire department. Lieu- 
tenant J. L. Barnett helped rescue three firemen 1n the Bleecker street fire in New 
York. The two officers named and Sergeant Wilson were formerly connected 
with the New York fire patrol. 

—A meeting was held at New York on Tuesday last for the formulation of standard 
rules and requirements for the installation of sprinkler equipments, in which the 
following-named organizations participated: U derwriters Association of New 
York State, Underwriters Association ot the Middle Department, New England 
Bureau of United Inspection, Factory Improvement Committee of the New Eng- 
land Insurance Exchange and the Factory Insurance Association. Little was done 
on that day, and the meeting adjourned to meet again. 

—The officers of the New Hampshire Fire of Manchester expect that company’s 
forthcoming statement will be, as is usual with this company’s reports, better than 
any preceding one. Its prospects are exceptionally bright; and barring that most 
improbable event, a conflagration which should involve a number of policies of this 
company, it will show increases in all the important features of its statement. 
President John C. French and his coadjutors are men of known efficiency, from 
whom much is expected, and who are not given to disappointing the expectations 
of their friends and stockholders. 

—A successful test of the American ball nozzle was given on the Lake Front at 
the foot of Monroe street yesterday afternoon at four o'clock. It was witnessed by 
the members of the Illinois State Board of Fire Underwriters and a number of local 

underwriters and other citizens. A two-story temporary pine building was con- 
structed, the loft being filled with material which, when ignited, would produce 
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dense, black smoke. When the smoke was thickest a fireman armed with a ball 
nozzle entered the loft, and with it drove back the smoke and flaines so that a clear 
course was produced. The object of the nozzle is not to throw water at a great 
distance, but to send an extensive conical spray with tremendous force to clear the 
way, so that a fireman holding the nozzle before him can enter a burning rcom 
without suffocation. There was a pressure of 110 pounds turned on yesterday, but 
it has been tested at 240 pounds. Engine Company No. 32 was in attendance. 
The uaderwriters were highly pleased with the exhibition.—Chicago /nter- Ocean. 

—The underwriters at Enterprise Fire Lloyds of New York, for whom James M. 
Lewis is attorney-in-tact, are so eminently satisfied with the business results for the 
year just ended that they have each agreed to increase their maximum liability from 
$1000 and $3000 in the respective classes, to $5000. The report for the year, from 
December, 1894, to December, 1895, met their approbation, showing, as it did, an 
underwriting profit of over sixteen per cent. Mr. Lewis has been extremely con- 
servative in the acceptance of business, looking to quality rather than quantity ; 
and he is to be congratulated on the results ot his care and discrimination. 

—The annual meeting of the Iowa Alliance was held last week. our compa- 
nies, viz., the Milwaukee Mechanics, Concordia of Milwaukee, British America 
and Western of Toronto, gave notice of their intention to withdraw from the 
Alliance. Boards have been formed in about 200 towns, and the premium receipts 
for the year in Iowa will show a good increase. It was decided that notes for pre- 
miums on farm property and public buildings could be accepted by the comp inies. 
Officers were elected as follows: President, J. S. Clark; vice-president, W. H. 
Cunningham; secretary, J. N. Miller; governing committee, Eugene Harbeck, 
H. C. Eddy, D. C. Osmun, Abram Williams, M. O. Brown. William Trembor, 
J. H. Smith and Adam Howell. The governing committee voted not to accept 
the resignation of Chief Inspector David Beveridge. 

—Stocks of insurance companies have lately sold or been quoted as follows: At 
New York (sales)—American Surety, 225% ; Lawyers Surety, 103%. At Cincin- 
nati (quotations)—Cincinnati, 114 asked; Commercial, 110 asked; Eureka, 210 
asked; Merchants and Manufacturers, 150 asked; National, 100 to 103; Security, 
95 bid; Washington, 115 asked. At Washington, D. C. (quotations)—Columbia, 
12to14\%; Riggs, 8to 8%; Peoples, 5% to5%; Lincoln, 7% to 8; Commercial, 
4% bid; Real Estate Title, 110 to 116; Columoia Title, 7 bid; Washington Title, 
7 asked; District Title, 8% to 10. At New Orleans (quotations)—Crescent, 50% 
to 60; Firemens, 15 asked; Hibernia, 100% bid; Home, 45% bid; Lafayette, roo 
asked; Merchan's, 75 asked; Mechanics and Traders, 80 to 85; Sun Mutual, 124% 
bid; Southern, 88% to 91%; Teutonia, 128 bid. At Philadelphia (last sales)— 
American, 107; County, 90; Delaware, 24%; Fire Association, 345; Franklin, 366; 
Girard, 325; Guarantors Liability I demnity Company, 100; Insurance Company 
of North America, 224; In-urance Company of State of Pennsylvania, 170; Jefter- 
son, 130; Lumbermens, 52%; Mechanics, 34; Pennsylvania, 315; Reliance, 55; 
Spring Garden. 72; Teutonia, 95; Union, 20; Union Firemens, 15; At Nashville 
(quotations)—State, 80% bid, 83 asked. 

—Suprrintendent Anthony of Kansas apparently imagines that there is some- 
thing deceptive about the policy of the New York Underwriters Ag ncy. An article 
in The (Topeka Capital reads thus: ‘‘ A few weeks ago Geo. T. Anthony, Superin- 
tendent of Insurance, notified the companies composing the Philadelphia Under- 
writers Association that they must cease to do business as such association Decem- 
ber 31, 1895. In reply to the order from the Superintendent the officers and agents 
of the companies announced that they would conform to the order from the Depart- 
ment. Yesterday Superintendent Anthony maiied an official communication to 
Geo. L. Chase, president of the Hartford Sire Insurance Company of Hartford, 
Conn. The Department is in possession of a policy bearing the he «ding ‘‘ Under- 
writers policy,” followed by the name of the Hartford company and its location. 
A few years ago this company was doing business as a member of an underwriters 
association, which from all account. is defunct. However, the Hartford people 
seem to use the same old policy. The point made by Superintendent Anthony is 
that the company is in no manner connected with such an agency and that sucha 
name appearing at the head of the policy isa deception and thatit should be 
dropped."’ Mr. Anthony subsequently decided to allow the New York Underwrit- 
ers Agency to continue business in his State. 


ACKNOWLEDG/IIENTS. 


—The second issue of the ‘illustrated’ Insurance Observer is at hand. Its 
inanity and thorough badness exceeds even the first issue. Editorially, pictorially 
and typographically The Observer is a pronounced failure. 

—The Berkshire Life issues a hand-ome four page calendar depicting four emi- 
nent inventors.—The Continental sends us a calendar indicating that even bears 
can be insured.—The London Guarantee and Accident furnishes a convenient 
pocket diary. 

—‘L. L. L.” is the |-literative title of a work by R. W. Osborn, which has just 
been issued by the Adjuster Company of San Francisco. The three Ls stand for 
fifty law lessons. The book is dedicated to the local agents, and is designed chiefly 
for their intormation. 

—The American Surety Company sends out a very neat calendar, printed in 
colors on heavy card. On one side is the calendar for 1896, and on the reverse the 
calendar for 1897. On both sides is a pic:ure of the American Surety's new buildicg, 
the tallest in New York. 

— ‘* Contentment and Peace" are the words used in describing the feeling of the 
bear family pictured on the 1896 calendar of the Continental Insurance Company. 
They hold a policy in the Continental. 


AGENCY APPOINTMENTS. 


—E. Russell Purvis, manager Union Mutual Life, at Philadelphia. 

—Allcutt & Tribble, agents for the Assurance Lloyds, at Kansas City. 

—Pleasants & Crenshaw, agents for the Georgia Home, at Richmond, Va. 

—Stone & Townsend, agents for the Agricultural of Watert »wn, at Poiladelphia. 
oan ames McCune, manager for the Northwestern National of Milwaukee, at 

icago. 

~~ Warner & Co., agents for the American Fire of New York, at Louis- 
ville, Ky. 

head, Weaver & Wright, agents for the Mutual Fire of New York, at Spring- 
field, Mass. 

—4G. I. Pollock and L. D. Heller, Dayton, O., general agents Equitable Life ot 
New York. 

—A. G. Dugan, formerly of San Francisco, special agent for Kentucky for the 
Hartford Fire. 

—James Hogan, agent for the Philadelphia Underwriters, Allemannia of Pitts- 
burg and German of Peoria, at Marion, Ind. 

—E. C. Cashin, ageat at Poughkeepsie, N. Y., for the Delaware of Philadelphia 
and the Manufac_ urers and Merchants of Pittsburg. 
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Higencp Wants. 


Higencp Wants, 











E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, . 
H. B. MOESER, Manager, 
302 German Nat, Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
oF Vermont, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C, MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER, BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA, AND W. VA. AND NO, C, 
LIFE. ACCIDENT, EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, RicHmonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





WANT 
some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 


134 Carondelet St., New Orleans, La. 


chance for good men. 





ILL YOU DOUBLE YOUR INCOME? 
Easiest thing in the World if you will come with us and sell the 


NATIONAL’S NEW POLICIES, 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 


Mailand Express Building, 203 Broadway, New York. 


Offices: 4 468.170 Mantague St., Brooklyn, 





HREE EXPERIENCED SPECIALS--GOOD 

PRODUCERS, Three first-class Life Specials, capable of handling 

City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 


R. F. SHEDDEN, Gen. AGT. For GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA, 





OMPETENT INSURANCE MAN. 


A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
> WILLIAM S, POND, 
General Agent Tue Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
227-228 Bailey Building, 

SEATTLE, WAsH, 


7 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 











EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS. 





A’ ENERGETIC GENTLEMAN OF GOOD 


address to travel in Michigan for THE GRAND RAPIDS MUTUAL 
LIFE INS. CO., of Grand Rapids, Mich. 


Splendid opportunity for right party. Address the Secretary. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Hi. M. LEONARD, Manager, 
HomE LIFE INSURANCE Co. oF NEW York, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset: to 


represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers® 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Apply immediately to 


and Insurance. Personal Accident. Good contracts for good men. 


M. G. Wo tre, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 


THE 
OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER, Jr., President 
NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 


a change, or desire a side Jine, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASs, 

















ARTNERSHIP WANTED. 

Having had twelve years experience in Life Insurance, covering soliciting in the 
field, appointing, educating and traveling with Agents as Superintendent, and years 
managing General Agents books in office, I wish a partnership or half interest in agency 
Address, 


INSURANCE AGENT H, 
No. 272 N. Meridian St., Indianapolis, Indiana. 


where I may have inside work mostly. 





INCORPORATED 1855. CHARTER PERPETUAL 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA. 


OFFICERS: 
Harry K. Cummincs, President. Louis R. WaLTerRs, Treasurer. 
Hersert K. Apams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St.. Chicago 


FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourrn St., PHmLapevenia, 





Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co.............-.. $100,000.00 

Premiums on business written less cancellations to Dec. 1, 1895,..........-.-..-.. 30,194.73 

S. B. VROOMAN, Presipent. J. G. KIMBALL, Secrerary. 

B. J. WOODWARD, Vicz-PresioEnr. ALFRED J. FRY, Ass’r SECRETARY. 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers. 





EHM & VAN DEINSE, [{NSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 





F. W: LESTER & Co., 
. INSURANCE, 


56 AND 58 Pine STREET, NEW YorRK,. 


Surplus and General Business Solicited. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





= A. LISMAN, * 
—EXCESS LINES.—— 


REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, * - New York. 





_ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Imperial. N. Y. Underwriters Agency. 


Royal. Phoenix of Hartford. 


307 CARONDELET ST., NEw ORLEANS, LA. 





Sy L. CASEY, INSURANCE AGENT AND BROKER, 
. KANSAS CITY. . Surplus Lines a Specialty. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INnsuRANCE Co., OF NEw YorK, 
Jacksonville, Fla. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. . 





D. P. WELCH. CHAS, F. WALTER. 


seat & CO., 
INSURANCE, 


411 anp 413 Watnut Street, PHILaDELPHia, 
SURPLUS AND OTHER LINES SOLICITED, 





—— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss, 
Surplus or other Lines placed in all parts of the United States. 





| catasteces & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WasHIncTON, D. C. 
Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER 


Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 





L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 


56 and 58 Pine St., New York CITy. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 











Prominent Agents and Brokers at Chicago. 





C J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wesstsr. E. N, Wizey. Cc. P. Jennines. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. uf Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MontGomery. M. L. C, Founxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: C dia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 











HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





a 


10rH AND CHESTNUT STREETS, PHILADELPHIA. 
HE EAST RIVER MUTUAL 


INSURANCE CORPORATION, LONG ISLAND CITY, N. Y. 








ASSETA JAR. ee $107,778.00 
LIABILITIES... ..... 2-22-22 220-2 0--enee en crnn cone nnn - one cecesece ces cceccces 78,708.53 
NET SURPLUS... .22--2----occe cence soon cece cen eeeeennnns sececcmeescccece 84,069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED Prorerty A SPECIALTY. 
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Insurance Hdjusters, 





F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








Ww. T. WOODS, President. D, B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTE GuLass INSURANCE 
‘CoMPANY IN THE WORLD. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. W. H. BRADFORD, Vice-Pres’t. 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 


RATERNAL ACCIDENT ASS’N 
: OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


AppreEss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 








beeen MUTUAL FIRE INSURANCE CO 


411 and 413 Walnut Street, Philadelphia, Pa. 
R. K. S, ALLEBACH, SEcRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted, 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 


vania, Address, 


D. V. BROWN, SECRETARY, 
Glens Falls, N. Y 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer tg send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000. 


. P. BALDWIN, President. 


Frank L. Gorpon, Ist Vice-President. Evxin Mosgs, Secretary. 


C. A. Coox, 2d Vice-President and Manager. . S. Baxi, Treasurer, 
BOARD OF DIRECTORS. 

R. M. Watms.ey, Frank A. Danig.s, Franx L. Gorpon, 

Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Coox, 

E. L. Remiss, Baton Rouge, Exrxin Moszs, 

L. P. DgBautrsz, Tuos. Sutty, H. S. Bett 

Jos. Garcia, R. W. Wacmsiey, M.D., W. H. Rizey, M.D. 


J. P. Batpwin, 
Home Orfrice, 218 Camp St., NEw ORLEANS, LA. 





AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 





gata heeapersnre AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForp, ILL. 


- 


ASSETS, - : - - $613,034.02 

SuRPLUS, AS REGARDS PoLICYHOLDERS, 541,366.48 

Net Casu SurRpuus, - - 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash via og = oe 60,534.01 


° — 
W. H. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretary. 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 
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MERCHANTS LIFE ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 








ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 


Wittiam W ALLEN, Pres, Avcsert Haverstick, V.-Pres, 
Wa. H. Hoskins, Treas. JoHN ALLEN, 


BOARD OF DIRECTORS. 

Wo. M. Sincerity, Philadelphia Record. Wiritiam H. 
Hoskins, Stationer and Printer. ALBERT HAVERSTICK, 
Ihe Ide & Haverstick Co., Paper Bags. Cuarves H. 
Tuompson, Lewis Thompson & Co., Lumber. SAmust 
Crort, Croft & Allen Co., Confectionery. Wittiam W, 
ALLEN, Insurance. A. F. Bornot, Dyer and Scourer. 
aa | ALLEN. GgorGe W. Smitu, Geo. W. Smith & Co., 

urniture Manufacturers. Isragt H. Jonnson, Jr., I. H. 
Johnson, Jr, & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 


South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE,—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossun Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Witttam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

| noes BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsu, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jongs, Capitalist, Cold Spring Harbor, N.Y.; 
Sreruen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLpInG pE GarRMENDIA, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y.; W. P. 
eeen, American Forcite Powder Mig. Co.; ALEJANDRO SANTOs, Consut-Cieneral, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. s 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policynolders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. WAtsH, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING pE GaRMENDIA, Louis SPERO, CHARLES 
K. Dutton, Josern L. Parraca, Davip F, Casey, Joun T. Fenton, WitiiaM M. Lar- 
ran, W. K. Faron W. B. Lawrence, James CuLten, A. L.Sugsman, H. CoLisran, 
C. M, Pratt, C. Surecps, Geo. Stewart Smitu, W. R. BusEnBark, E. J. Carter. : 

The above Underwriters subscribe ag Vequeege Dennen ~ onuinen Bee 
it dy to iss olicies of insurance on First-class Mercantile an anufacturing 3 
dee Comme d na per Aiulls.. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 














GENERAL FIRE EXTINGUISHER 60, 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals er 1 at ae several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 





ABSOLUTE-SECURITY 


Plan of Life Insurance 
Leads All Others. 
Issued by the 


NORTHWESTERN MASONIC AID ASSOCIATION 
of Chicago, IIl. 


LOW-RATE, 


For full particulars address 


James A. STODDARD, Manager. 








Uuiten Stal Casual mya, 


MUTUAL LIFE BUILDING, NEW YORK CITY. 





Policies Issued : 


EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, 
ELEVATOR, 


STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 
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alatine 


InsuRaNce Company le 


—emmm OF MANCHESTER, ENGLAND, aaa 








For Fire Insurance. 
IIE TNS DUNG icak Kicsdvedeces Savencwevss s005e $2,389,092.60 
POPE No bein tcviernsancnsescsdeeeuseseneerse ad vein es 621,645.88 

Writing Large Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 
For Kastern-and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, 


WILLIAM M. BALLARD, Branch Secretary. 
(Equitable Building), New York, 





\ Joint Managers. 


21 Nassau Street 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill, 


For Southern States, 
FINLEY & JANVIER, Managers, 


50-52 Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 
394 California Street, 


THE MASSACHUSETTS NATIONAL LIFE, 


WESTFIELD, MASS. 


San Francisco, Cal. 





“* Be sure you are right, then go ahead,” 


The Massachusetts National Life started right and it is going ahead. 


It has no fancy plans to offer, but it gives straightforward, honest life 
insurance and makes no promise it cannot keep. 


The list of Agents has grown and is growing, but there is ‘‘ Room at the 
Top,” and it wants Agents who are capable of reaching there. 





FEATURES: 
Shortest Policy ever Issued. 


Sufficient Rates. GEO. D. ELDRIDGE, Pres. 








Dividends, Extended Insurance, RALPH MARDEN, Sec. 
Permanent Disability. 
Incontestability. c. M. GOODNOW, Treas. 
A Promise to Pay and the Means 
to Pay. 








MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 





CAPITAL, - = = = = $500,000. 





Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 
contracts. Desirable territory for General and Special Agents. 


Massachusetts 
Benefit Life Association. 


LARGER 
STRONGER 
MORE POPULAR 


THAN EVER. 


Business of 1895 double that of 1894. 
Every contract kept to the letter. 
Honest and honorable dealing. 
$11,000,000 paid in losses. 
47,000 policyholders. 
Nine forms of policy contracts. 
Cost 60 per cent Old Line Rates. 


We want energetic, level-headed, intelligent agents. 
Good commissions. Attractive territory. 


GEORGE A. LITCHFIELD, 


PRESIDENT, 
EXCHANGE BUILDING, BOSTON, MASS. 








THE 


New England Burglary Insarancé Compauy, 


OF BOSTON, MASS. 


INCORPORATED 1895, 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Qccasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


HOWARD S. WHEELOCK, 


General Manager. 


WILLIAM H. BREWSTER, 
President. 





sien GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, 


Wants agents. 


It is one of the most Progressive and Strongest Natural 
Premium Companies in business. 
Good Contracts to Special Agents. 


Write us. 
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INCORPORATED IN 1865. 


~~ 
GERMAN 
i 
INSURANCE COMPANY, 


FREEPORT, ILL. 











CS CRIN 00.86. 60si 050 0cinnscces ee: sestceeseennseeseses $200.000.00 
RD Sicses 5 otednseenhansasaseeies ee 1,968,833.83 
FOUR: BOB oo 5:0:6:0:0:0:46: 6040099004000 146000565808 0460seeeNs 737,597-71 
aeae; FORRES, TONE x65 655 6b 505654 seek ise bbasdes cases 2,906,431.54 





Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


A ytiath 
eel Company yf Vewfoths 


62 AND 64 WILLIAM STREET, NEW YORK, 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





Agents of all Life Insurance Companies 
Agents of Fire Insurance Companies 
Agents of Accident Insurance Companies, 
Agents of Building and Loan Companies : 


You ALL know some person of your acquaintance who has failed to get 
Life Insurance in Companies that insure only First Class lives. If he is 
insurable (and he is, if not personally diseased), send his name and address to 
thee NATIONAL LIFE, of Hartford, Conn., or to one of the 
National’s Agents, and by so doing, you will doubtless be able to increase 
YOUR income, and also assist your acquaintance to obtain what every per- 
son needs, viz.: 





Good Life Insurance. 


D. S. FLETCHER, 
President. 


ALBERT FRIEDMAN, 
Director of Agencies. 





Star Accident Company 


CHICAGO, ILL.. 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








184-$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1889-- 70,619 1893— 114,131 
188— 5,265 1890-- 65,383 18s-- 71,982 
1887— 24,859 1s91— 85,250 18%— 65,000 

to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., 

ERSEINE M. PHELPS, Esq., 

Hon. OLIVER AMES, Boston. _— 


UNITED STATES BRANCE, 
Manhattan Building, 8307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


Eee . I N S U RA N CE. 


EMPLOYERS’ LIABILITY . 
ENE ILI 
W. H. THACHER, Resident Manager, 














fe RAL LIABILITY .., 
WORKMEN’S COLLECTIVE 
ELEVATOR AND 


eeeeneve 


Eastera Department, 
62 CEDAR 8T., NEW YORK. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable ieatures eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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ASSOCIATION OF ILLINOIS, 
Orrice, Fort Dearsorn BipG., Cuicaco, ILL. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C. E. Hambleton, General Manager, 
Lire InsuRANCE aT Cost, 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 
No Annual Dues. _Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Vollars per thousand in cost after Five Years. 
WANTE!).—Very liberal contracts made with First-C.iass agents, Managers that 
can produce good business wanted in cities and States, Address, 


C. KE, HAMBLETON, General Manager, 


Fort DEARBORN Bipc., Cuicaco, ILL, 


—_ 


If you are a success, as an organizer and producer of 
“tie to’ for a life time, 


business, and want a contract to 
address, 
F. E. MARSH, Superintendent of Agents, 
KANSAS MUTUAL LIFE, 
TopeKA, KANSAS, 
N. B.—The company is now doing business in New York 


State. 








OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 


INCORPORATED 1872. 
PRE, FARUNEG 6, 1806 60/66 cccccnees snes + osvcee O5SE38G00 
Pen RE INN. s,s can euevedeccewswens eeseees 2,800,000.00 
General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 
For Terms and Territory write to 


P. O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N. Y 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. | 








MERICAN LIFE AND ACCIDENT INS. 


co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000. 


. P. BALDWIN, President. 
Franx L. Gorpon, Ist Vice-President. 
C. A. Coox, 2d Vice-President and Manager. 
BOARD OF DIRECTORS. 
Frank A. Danig-s, Frank L. Gorpon. 


Exim Mosss, Secre . 
H, S. Brut, “awed § 


R. M. Wavcms.ey, 





FOUND 


BY THE 


IFE INSURANCE CLEARING CoO., 


OF ST. PAUL, MINN, 


THE scientific plan for insuring UNDER-AVEBAGE LIVES. 

THE plan deduced from the actual Mortality experience of HALF A CENTURY. 

THE plan which guarantees the PROFITS TO THE INSURED. 

THE plan which enables the company to CABBY OUT ITS CONTRACTS. 

THE plan under which policies mature as CASH ENDOWMENTS. 

THE plan which enables the company to grant PAID UP INSURANCE. 

THE plan under which profits accrue beyond the FASE OF THE POLICY. 

TEE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 

Address, 


RUSSELL R. DORR, President, St. Paul, Minn. 


B tie: HOME FRIENDLY 





is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 
Industrial Insurance Company, 
as our Table of Rates will prove. 
THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 


ASSETS OVER $50,000.00. 








ET. Reese, Daswn, “a "Baton Rouge ice Moses, The Home Friendly has more assets _ its liabilities than any industrial 
eBavutTTE, Hos, SULLY, S, Beit i i erica, Stron ancially. i 
tas. Ganaen, ww. Waustey, M.D., W. H. Ricay, M.D. insurance company in Am rica rong financially Strong in honesty of 
i “P. BALDwin, purpose, Strong in the affection of its members, 
Home Orrice, 218 CAmp ST., NEw ORLEANS, LA. I00 AND 102 WEST FAYETTE STREET, BALTIMORE, MD. 








H. L. PALMER, President. 


No Fluctuating Securities, 

Over 95 per cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1885 to 1895, 0.933. 
Increase of Surplus in 5 Years over 150 per cent. 








L_ 


The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely M Mutual Company. 


Cash Assets January 1, 1895, $73,324,604.13. 
Surplus, $14,146,115.94. 


THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public, 


For further information and testimony of policyholders as to merits of Company apply to any agency, For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
Liabilities, $59,178,578.19. 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 124 per cent. 








a 








HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





10TH AND CHESTNUT STREETS, PHILADELPHIA. 


Asa Lyman, Pres. and Treas. H. F. RicHarps, Vice-Pres. H. A. RicHarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS: 
Asa LYMAN. Hersert A, RICHARDS. Georce E, Barstow. 
Henry F. RIcHARDS. Henry T. Roor. WILu1AM ARMmouR. 
Correspondence Solicited. 





S.S. Dunrar, President. R.E. Park, Vice-Pres. EpGar S, Witson, Sec. and Treas 


HE MACON FIRE INSURANCE Co, 
MACON, GA. 


CasH CAPITAL, $100,000, ORGANIZED 1886. 





mectors:—J. S. Baxter, R. H, Plant, S. Waxelbaum_ S, S. Dunlap, H. J. Lamar, 
H. T. oo M, Nussbaum, R, E, Park, E. S, Wilson, S. Waxelbaum. 


UBLICATIONS OF C. & E. LAYTON. 


The Sntectigne’ are sole agents in the United States, for the old established pub- 
lishing house of Ch & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Szenp Two Cent Stamp For CaTALoGug, 


THE SPECTATOR COMPANYT 
9% WILLIAM STREET, NEW YORK. 











Dec. 26, 1895] THE SPECTATOR. vii 








ESTABLISHED 1858, 
THE 


NEDERLAND “IDEAL” »” “IDEAL RAILWAY” 


LIFE INSURANCE COMPANY (LTD.) Combination policies, original with, 


and issued only by, the 





OF AMSTERDAM, HOLLAND. 


NEW ENGLAND MUTUAL ACCIDENT 


a. ao Association of Boston, are the best 
LOUIS I. DUBOURCQ, L.L.D., President. Accident contracts written, 


| WHY ? 


UNITED STATES BRANCH, 874 BROADWAY, NY, 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN..........-...-------- Of Messrs. Brown Bros, & Co., Bankers | BECAUSE in terms distinctly stated they provide indemnity 
AMOS T.. FRENCH. ..... 2... 2.0: co0ses 2d Vice-President of the Manhattan Trust Co. for actual loss of time, whether disability be total or 
JOHN D. KEILEY... .......-.-.--00-------+oneree cnnorn nnnronnncnenccensncens Merchant partial, and DO NOT REQUIRE that the insured shall be 
_ desi ioral eae NI ES AE IO NES EE gh meen WHOLLY DISABLED FROM TRANSACTING ANY AND EVERY 
CHARLES E, WHITEHEAD .......-....---.- Of Messrs. Whitehead, Dexter & Osborn, vg ‘ 


Counsellors at Law. KIND OF BUSINESS PERTAINING TO HIS OCCUPATION, to 
—— secure indemnity. 


CouNSEL, MEDICAL DIRECTOR, 
STRONG & CADWALADER. LANDON CARTER GRAY, M.D. 


een NEW ENGLAND MUTUAL ACCIDENT ASSOCIATION, 


NEW SYSTEM OF LIFE INSURANCE. 85 Water Street, Boston, Mass. 








AGENTS WANTED. | BENJ. F. DYER, Secretary and General Manager. 





FIFTIETH ANNUAL REPORT 


OF THE 


New York Life Imsurance Co., 


346 and 348 BROADWAY, NEW YORK, U. S. A. 
ORGANIZED 1845. A Purely Mutual Company Having no Capital Stock, All Profits to Policyholders, 





DECEMBER 31, 1894. 



















































ASSETS. INCOM E—1894. 
Bonds ($99,850,644.50) and Stocks ($8,854,664.17) owned.e.csesseesenee see $108,705,308.67 Bow Premiums (including Annuities $871,721.23) 
Bends and Mortgages, fizst Ten......ccccceccccsccccccuccncccccccen soccer 26, "349.724. 4 I enewal Premiums 
TE GENEID connncnncdutesterees. 6etgnesccetorenssteineeenniennte 14,675,478.98 nterest, Rents, etc 
Net Premiums in course of collection (Reserve on these Policies $14,000,000). 5,571,397.74 Total Income 
re in wae 9 and Ly Saas tans maces —P wequesene Ti 5,492 422.69 
ans on Policies an remium Notes eserve chai thereon in Liabil- Fy 
saltte® $8,500 000)--— <--cncenenneeeennnneeenne covneeennseseestettots SR Bs _ -aiarsnanenteenemanr ss qeaerarenraecaaa = 
nterest and Rents accrued -- — Dividends and other payments to Policyholders........---.---. ----s-=----« 
Loans on collaterals (Market value of Securities, $750,157.00) 579,922.00 | All other payment ‘commissions, Taxes, Salaries, Medical Fees and Adver- acre 20 
CeIMg, ccocccocecec cone cnc cccccovecc cccccnesccccoecosccecccccccccsseces ri 
OE I erequrenentctnetncincceetinwntreteesoniwetes » arene oceania Total Disbursements -- @24, 139,429 36 
LIABILITIES. seaa Sais es 
Policy Reserve, per Certificate of New York Insurance Department........ $138,620, 188.00 CS 
Additional Policy Reserve voluntarily set aside by the Company........-..- 1,000,000.00 POLICY ACCOUNT (EXCLUDING ANNUITIBS). 
Claims in process of adjustment, Annuities and Endowments not presented. _1,550,382.62 NEW BUSINESS. Policies. Amount. 
Pret eee We WRENN a) Eee encnecesnnnecttee 100 000 Oo | Applied for in 1894 93,097  $231,864,722 
EE SNE ON DIU i ccc covtquncessagiconioensies igonspeueseseuse 415.68 | APPwOP FOF In BOUE...wn cone -oow monn sono ncocwcsseococes wcerecconccce 
Unpaid Dividends not claimed... ..-.------------2--------+-+--2---+--+++- 147,437.07 | Declined and remaining suspended (388) Dec. 81 teeece 11,7788, 778,474 
Policy Trust Funds payable in instalments.........-..--.-------+---------- 87,039.83 OO en 81324  $200,086,248 
SA ET OE eS $141,762,463.20 | .., negipent ope ~ only included at the amounts payable immediately at death, or 
Total Surplus to Policyholders (per Certificate New York State RBECAPITULATION. Policies, | Amount. 
Insurance Department)...... ----+-0-----------0----- 2022+" 20,249,307.73 | 1 Force December Sst, = iaipangoccreessoneess » eccosscenseouansl i] een eno 
ELST OL OE REPEL: $162,011,770.93 | 1” Force Become RUE Sepranisntieenhvemncetan somsepeneenensey pee — Gola a 
ewer cows ccoccces eoeses cesses cesses coos sces osesee Ae, 
JOHWN A. McOsLL, President. 
EDWARD N., GIBBS...........--....- oceepennin Treasurer. 
HUGH S. THOMPSON ..-.--Comptroller, 
A. HUNTINGTON.......- --Medical Director. 
THEODORE M. BANTA...............-...------ Cashier, 
ats OHN C. WHITNEY...............-.--.----..-.--. Auditor, 








J 
D, P. KINGSLEY, ae cea meues of Agencies. 
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Sai FIREMENS INS. CoO., 


No. 419 WALNUT STREET, 
PHILADELPHIA. 


ASSETS, JANUARY 1, 1895, - - $1,333,216 26 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SECRETARY 


UN INSURANCE OFFICE 
OF LONDON. 


Founp—eD - + - «+ «+ A, D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
ri Henry M. ALExanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United States : 
CoMPANY’S BUILDING, 54 PINE STREET, NEW York. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NoRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, - ° : * : - . $250,000.00 
RESOURCES DECEMBER 31, 1894, - - - - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES. * 
Wa. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
608 Home Insurance ldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1008 
nion Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 





J. J. KENNY, Managing Director. GEO. A. COX, President, 





UNITED STATES STATEMENT, JANUARY ist, 1895. 
ASSETS..... sensed riabeseeseete senewas jeemnasaneens $1,085, 793.01 


SURFLUS TN GNITED STATES idccccssicoseceee 556,207.89 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE: 


Cor. Pine & William Sts., 
New Yorg. 








THE 
“Dividend Endowment” 
POLICY 


OF THE 


HOME LIFE INSURANCE Co. 


OF NEW YORK, 














Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
Its LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 
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Kmployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN ~ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass. 











ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK, 
OFFICE, - - - - No. 63 WILLIAM ST. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL...-......... $200,000.00 | Assets, January Ist, 1894........ 
A share of your business is respectfully solicited. 
GEO, W. JONES Secretary. 
Tererxoneg, 1935 CorTLANDT,. 


2,251.77 
E. B. MAGNUS, President. 





IncoRPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,000 
Losses Pajd since Organization, - 16,758,953 
Cc. S. HOLLINSHEAD, President. 


E. R. DANNELS, Secretary. 








